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INDEPENDENT AUDITOR’S REPORT
To The Members of

Uno Minda Auto Innovations Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Uno Minda Auto Innovations Private Limited (“the
Company™), which comprise the Balance Sheet as at March 31 2026, and the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Cash Flows and the Statement of Changes in Equity
for the year ended on that date, and notes to the financial statements, including a summary of material accounting
policies and other explanatory information (hercinafter referred to as the “financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”™) in the manner so
required and give atrue and fair view in conformity with the Indian Accounting Standards prescribed under section
133 of the Act, (“Ind AS”™) and other accounting principles generally accepted in India, of the state of affairs of

the Company as at March 31, 2026, and its loss, total comprehensive loss, its cash flows and the changes in equity
for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (“SAs™)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor's Responsibility for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAI™) together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

*  The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Director’s report, but does not include the financial statements, and our
auditor’s report thereon.

*  Ouropinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

e In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

e If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.




Responsibilities of Management and Board of Directors for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including Ind AS specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions ofthe Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularitics; sclection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for assessing the
Company s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intend to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Company’s Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

«  Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concem.

e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions apd-evegls in a manner that

achieves fair presentation.




Matenality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes
It probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work

and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal financial
controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

The financial statements of the Company for the year ended March 31, 2025, were audited by another auditor who
expressed an unmodified opinion on those statements on April 30, 2025.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, based on our audit we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the

Statement of Cash Flows and Statement of Changes in Equity dealt with by this Report are in agreement
with the books of account.

d) Inouropinion, the aforesaid financial statements comply with the Ind AS specified under Section 133 of
the Act.

¢) On the basis of the written representations received from the directors as on March 31, 2026 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from being
appointed as a director in terms of Section 164(2) of the Act.

f)  With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
A”. Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls with reference to financial statements.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our information
and according to the explanations given to us, there is no remuneration paid by the Company to its
directors during the year.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Edugati
Fund by the Company.

on and Protection




(b)

(c)

The Management has represented that, to the best of its knowledge and belief, (as disclosed
in the note 35 to the financial statements) no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

The Management has represented, that, to the best of its knowledge and belief, (as
disclosed in the note 35 to the financial statements), no funds have been received by the
Company from any person or entity, including foreign entities (“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the Company shall,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided
under (a) and (b) above, contain any material misstatement.

v. The Company has not declared or paid any dividend during the year and has not proposed final
dividend for the year.

vi. Based on our examination, which included test checks, the Company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit log)
facility and the same had operated throughout the year for all relevant transactions recorded in these
software except audit trail feature was not enabled for direct changes to data when using certain
access rights and also for certain changes made using privileged/ administrative access rights, as
described in note 38 to the financial statements.. Further, during the course of our audit, we did not
come across any instance of audit trail feature being tampered with in respect of accounting software
where the audit trail has been enabled. Additionally, the audit trail has been preserved by the
Company as per the statutory requirements for record retention, wherever enabled.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

Place: New Delhi
Date: May 14, 2026

For SSS R & Company LLP
Chartered Accountants

(Firm’s Registration No. 028905N /N C’(:

per Rahul Smghal
Partner

Membership No. 532040
UDIN: 26532040SEQUKWI1202
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ANNEXURE “A™ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

Rt‘l’?l‘t on the Internal Financial Controls with reference to financial statements under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

We ha\te audit_cd the internal financial controls with reference to financial statements of Uno Minda Auto
Innovations Private Limited (“the Company”) as at March 31, 2026 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The Company’s management and Board of Directors are responsible for establishing and maintaining internal
financial controls with reference to financial statements based on the internal control with reference to financial
statements criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to the company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements of the Company based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls with reference to financial statements.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements included obtaining an understanding of internal financial controls
with reference to financial statements, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to financial statements.




Meaning of Internal Financial Controls with reference to financial statements

A company's intemal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial control with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with gencrally accepted accounting principles, and that reccipts and cxpenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial control with reference to financial statements may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls with reference to financial statements
and such internal financial controls with reference to financial statements were operating effectively as
at March 31, 2026, based on the criteria for internal financial control with reference to financial
statements established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For SSSR & Company LLP
Chartered Accountants

\

A

(Firm’s Registration No. 028905N / N500338) \:J'“V

e
r Rahul Singhal

Partner
embership No. 532040

: 26532040SEQUKWI1202

Place: New Delhi
Date: May 14, 2026




ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the members of Uno Minda Auto Innovations Private Limited of even date)

In terms of the information and explanations sought by us and given by the Company and the books of account
and records examined by us in the normal course of audit and to the best of our knowledge and belief, we state

that:

(i) (@) (A) The Company has maintained proper records showing full particulars, including quantitative

(i)

(iii)

(iv)

details and situation of Property, Plant and Equipment and capital work- in-progress.
(B) The Company has maintained proper records showing full particulars of intangibles assets.

(b) The Company has a program of verification of property, plant and equipment and capital work-
in-progress so to cover all the items once every two years which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. Pursuant to the program, no
such assets were due for physical verification during the year. Since no physical verification of
property, plant and equipment was due during the year the question of reporting on material
discrepancies noted on verification does not arise.

(¢) The Company does not have any immovable properties and hence reporting under clause 3(i)(c)
of the Order is not applicable.

(d) The Company has not revalued any of its property, plant and equipment (including Right of Use
assets) and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2026 for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (as amended in 2016) and rules made thereunder.

(a) The inventories except for goods in transit, were physically verified during the year by the
Management at reasonable intervals. In our opinion and according to the information and explanations
given to us, the coverage and procedure of such verification by the Management is appropriate having
regard to the size of the Company and the nature of its operations. In respect of goods in transit, the
goods have been received subsequent to the year end. No discrepancies of 10% or more in the aggregate
for each class of inventories were noticed on such physical verification of inventories when compared
with books of account.

(b) According to the information and explanations given to us, the Company has been sanctioned
working capital facility from bank on the basis of security of assets (including current assets) but have
not drown any amounts any time during the year and not required to submit quarterly returns or
statements, and hence reporting under clause (ii)(b) of the Order is not applicable.

The Company has not made any investments in, provided any guarantee or security, granted any loans
or advances in the nature of loans, secured or unsecured to Companies, firms, Limited Liability
Partnerships or any other parties during the year, hence reporting under clause 3(iii) of the Order is not
applicable.

The Company has not granted any loans, made investments or provided guaran securities and

hence reporting under clause 3(iv) of the Order is not applicable. 3 COM



(v)

(vi)

(vin)

(a)

(b)

(viii)

(ix)

(x)

The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence, reporting
under clause (v) of the Order is not applicable.

According to the information and explanations provided to us, the maintenance of cost records as
prescribed by the Central Government under section 148(1) of the Companies Act, 2013 are not
applicable to the Company and hence, reporting under clause (vi) of the Order is not applicable.

In respect of statutory dues:

Undisputed statutory dues including goods and services tax, provident fund, income-tax, duty of
custom, cess and other statutory dues have generally been regularly deposited with the appropriate
authorities though there has been a slight delay in a few cases. The provisions relating to employees’
state insurance, sales tax, service tax and duty of excise are not applicable to the Company. According
to the information and explanations given to us and based on audit procedures performed by us, no
undisputed amounts payable in respect of these statutory dues were outstanding, at the year end, for a
period of more than six months from the date they became payable.

There are no statutory dues referred in sub-clause (a) above which have not been deposited on account
of disputes as on March 31, 2026.

There were no transactions relating to previously unrecorded income that were surrendered or disclosed
as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the year.

(a) In our opinion, the Company has not defaulted in repayment of loans or other borrowings or in
payment of interest thereon to any lender during the year.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c) To the best of our knowledge and belief, in our opinion, term loans availed by the Company were,
applied by the Company during the year for the purposes for which the loans were obtained.

(d) On an overall examination of the financial statements of the Company, funds raised on short-term
basis have, not been used during the year for long-term purposes by the Company.

(e) The Company did not have any subsidiary or associate or joint venture during the year and hence,
reporting under clause (ix) (¢) & (f) of the Order is not applicable.

(a) The Company has not issued any of its securities (including debt instruments) during the year and
hence reporting under clause (x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause (x)(b)
of the Order is not applicable to the Company.




(xi)

(xii)

(xiir)

(xiv)

(xv)

(xv1)

(xvii)

(a) To the best of our knowledge, no fraud by the Company and no material fraud on the Company has
been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies
Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and up to the date of this report.

(¢) Asrepresented to us by the Management, there were no whistle blower complaints received by the
Company during the year (and up to the date of this report).

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.

In our opinion, the Company is in compliance with section 188 of the Companies Act for all
transactions with the related parties and the details of related party transactions have been disclosed in
the financial statements etc. as required by the applicable accounting standards. The Company is a
private company and hence the provisions of section 177 of the Companies Act, 2013 are not applicable
to the Company.

In our opinion and based on our examination, the Company does not have an internal audit system and
is not required to have an internal audit as per the provisions of the Companies Act, 2013.

In our opinion during the year the Company has not entered into any non-cash transactions with any of
its directors or directors of it's holding company or persons connected with such directors and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the Company.

(a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order is not applicable.

(d) The Group does not have any CIC as part of the group and accordingly reporting under clause
3(xvi)d) of the Order is not applicable.

The Company has incurred cash losses amounting to Rs. 53,360.62 thousands during the financial year
covered by our audit and Rs 5.90 thousands in the immediately preceding financial year.

(xviii) There has been resignation of the statutory auditors of the Company during the year and we have taken

(xix)

into consideration the issues, objections or concerns raised by the outgoing auditors.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report indicating that Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities [; ‘- a

fall due.



(xx) The Company was not having net worth of rupees five hundred crore or more, or turnover of rupees
one thousand crore or more or a net profit of rupees five crore or more during the immediately preceding
financial year and hence, provisions of Section 135 of the Act are not applicable to the Company during
the year. Accordingly, reporting under clause 3(xx) of the Order is not applicable for the year.

For SS S R & Company LLP
Chartered Accountants
(Firm’s Registration No. 028905N/ N500338)

Place: New Delhi
Date: May 14, 2026



Uno Minda Aute Innovations Private 1imited
CIN:U29304DL202IPTCA11982

Ralance Sheet as at March 31, 2026

(AN amounts are in T thousands. unless otherwise stated)

Particolars elés Asal As at
) March 31, 2026 March 11, 2025
Assers
I Non-current assets
Property. plant and equipment 1 12.964 89
Capital work in progress k] 701,784 32 =
Intangible asscts 4 27,085 27 =
Right-of-usc asseis 5 49.176.49
Financial assets
Other financial assets 6(C) 4,430 89 5
Other non-current assets R 231,988 24
Non-curremt 1ax assets {net) " 67076
Total non-current assets 1,028,100.86 .
I Current assets
Inventonies 7 442,135 00 E
Financial asscts
(1) Trade recevables 6(A) 540,963 47 -
(1) Cash and cash equivalents 6(B) 99315 18 96 56
(i) Other fimancial asscts 6(C) 516.00 s
Other current assets ] 70,313 53 -
Total current assets 1,153.243.18 96.56
Total assets 2.181,344.04 96.56
Equity and Babilities
| 1 Equin
Equity sharc capital 10 769.500.00 100 00
Other egquity n 176,999.75) (21.14)
Total equity 692,500.25 78.86
Il Non-curreat liabilitics
Financial liabilitics
(1) Borrowings 12(A) 452,036.30 =
{1} Lease Labihines 12(B) 40,034 27
Provisions 13 4,711.23 -
Total son-curreat liabilities 496,781.80 -
I Current liabilities
Financial Habilitics
(1) Leasc habilitics 12 (R) 9,260 64
(11) Trade payables
(2) totu! outstanding ducs of micro and small enterprises 12(C) 17,259.08 5.90
(b) total outstanding dues of creditors other than micro and small enterprses 12(C) 851,93581 11.80
(1) Other financial habilities 12(D) T0.96% 41
Provisions 13 16,198.00 =
Other current liabilities 15 26,440 05 -
Total current Habilities 992.061.99 17.70
Total liabilities 1,488,843.79 17.70
Total equity and Liabilities 2,181,344.04 96.56

The accompanying notes form an integral pan of the Financial Statements

As per our report of even daie atached
For S S S R and Company LLP
Chartered Accountants

. 3§
ICAI Firm's e Qf.llmn N J{l{ X
/@’ X

pu\.lnll Singhal
Pariner

Membership No, 532040

Place. New Del
Date. May 14, 2026

For and on behalf of the Board of Directors of
Uno Minda Ayto Innovations Private Limited
J023PTCALI9R2

Chicl Financif Officer

Plage: Gurugram
Date. May 14, 2026

anaging Dueclor
DIN No._ 6940438

ool
[} w
Epablns ’Ja»s/—

Shalinee Jaiswal
Company Scorclary
Mombersiup Noo ASRIS4



Uno Minda Auto Innovations Private Limited
CIN:U29304DL2023PTC411982

Statement of Profit and Loss for the vear ended March 31, 2026
(Al amounts are in T thousands, unless otherwise siated)

Virticud 7 R o For the year ended For the year ended
articulary Notes
" March 31, 2026 March 31, 2025
1 Income
Revenue from operations 16 468.614.03
Other income 17 331.01 -
Total income 468,945.04 -
‘ 11 Expenses
L Purchases of traded goods I8 846,179 92 -
Changes in inventories of traded goods 19 (442,135.00) .
Employee benefits expense 20 62,011.21 -
Finance costs 21 1.790.77 -
Depreciation and amortisation expense 22 11,598.07
Other expenses 23 64,937.27 5.90
Total expenses 546,382.24 5.90
111 Loss before tax (77.437.20) (5.90)
TV Income tax expensc 24
[ Current tax -
Deferred 1ax - i
Total tax expense - -
|
| V' Lass for the year (77.437.20) (5.90)
V1 Other comprehensive income for the year
Items that will not be reclassified to profit or loss in subsequent periods
Remeasurement gain on defined benefit obligation 458.59 =
Other comprehensive (loss)/ income for the year, net of tax 458.59 -
VII Total comprehensive income for the year, net of tax (76,978.61) (5.90)
VIil Earnings per equity share [nominal value of share ¥ 10 (Previous year 2 10)] 28
Basic earning per share (2) (2.51) (0.59)
Diluted earning per share (2) (2.51) (0.59)

The accompanying noles form an integral part of the Financial Statements

As per our report of even date attached
For § S S R and Company LLP
Chariered Accountants

ICAI Firm's Registration No, 028905
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ul Singhal

Partner
Membership No. 532040

Place: New Dellu
Date: May 14, 2026

For and on behalf of the Board of Directors of
Uno Minda Auto Innovations Private Limited
DL2023PTC411982

Managing Dircctor
DIN No. 06940438

Shalince Jaiswal
Company Secretary
Membership No. A3454

Place: Gurugram
Date: May 14, 2020



Uno Minda Auto Innovations Private Limited
CIN:U29304D1.2023P VCA11982

Statement of Cash Flows for the vear ended March 11, 2026
(Al amounts are in ¥ thousands, unless otherw Ise siated)

Particulars For the year ended For the year ended
March 31,2026 March 31, 2025
A Cash Mlows from operating activitices:
Loss before tax (77.437.20) (5.90)
Adjustments to reconcile profit/ (loss) before tax 1o net cash flows:
Interest mcome on secunity deposits (331.01) -
Employee stock aption expense 563 84 -
Finance costs 3,790.77 -
Depreciation and amortisation expense 11,598 07 -
Unrealized foreign exchange loss/ (gain) (net) 1247851 .
Provision for wanantics 5,700.72 -
Operating loss before working capital changes (43.636.30) (5.90)
Movement in working capital
Increase i inventones (442,135.00) -
Increase in trade recevables (540,963 47) -
Increase in financial assets (516.00) =
Increase in other non-financial assets (70,313.53) -
Increase in trade payables R56.698 68 590
Increase in other financial liabilities 492344 -
Increasc in other habihities 26,440.05 =
Increase in provisions 15,667.10 -
Cash generated from operations (193,835.03) 0.00
| Income tax paid (net of refund) (670.76)
Net Cash flows from operating activitics (A) (194,505.79) 0.00
B Cash flows from investing activities
| Purchase of property. plant and equipment. capial work i progress and intangible assets (Q09.838.11) =
i Addution m right-of-usc assets (7.085 10) -
Net cash used in investing activities (B) 916.923.21) =
€ Cash flows from financing activitics
Proceeds from issue of equity share capital 769.400.00 -
Proceeds from non-current borrowings 452.036.30 -
Interest paid (352.43) =
Payment of lease liabihues (10,436.25) -
Net cash Nows from financing activities (C) 1,210,647.62 -
Net increase in cash and cash equivalents (A+B+C) 99.218.62 -
Cash and cash cquivalents as at beginning 96.56 96.56
Cash and cash cquivalents at the end of the year 99.315.18 96.56

Notes
1 The above statement of cash flows has been prepared under the "Indirect Method" as set out in Indian Accounting Standard-7, "Statement of Cash Flows”
2 Components of Cash and cash equivalents
Balances with banks
In current/ cash credit accounts 9931518

96 56
Cash and cash equivalents at the end of the year (Refer Note 6B) 99315.18

96.56

The accompanying notes form an integral pant of the Financial Statements

As per our report of even date attached For and on behall of the Board of Directors of
For $ $ S R and Company LLP &\ Uno Minda Ayto Innovations Private Limited
Chanered Accountants )

2023PTC411982

ICAI Firm's Registratio /',n‘_UZK‘iOS \S0Q g
T
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\ per Rahul Singhal
Panner
Membership No. 532040

N No. 06940438
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Shalince Jalswal
Company Secretary

Membership No. AS8454
Place: New Del

Mace: Gurugrum
Date. May 14, 2020 Date: May 14, 2026



Uno Minda Aute Innovations Private Limited
CIN:U29304DL202APTCA1 1952

Statement of changes in equity for the year ended March 31, 2026

(AN amounts are in T thousands, unless otherwise stated)

(n) Equity share capital

Particulars Nos. Amount

Equity shares of ¥ 10 each issued, subscribed and fully paid

At April 01, 2024 10,000 100.00
Issue of share capital 5 .
At March 31, 2025 10,000 100.00
Issuc of share capital (refer note 9) 76,940,000 769.400.00
At March 31, 2026 76,950,000 769,500.00

(b) Components of other cquity

Particulars March 31, 2026 March 31, 2025

Ttems of Reserve and surplus

Retained eamings (76.999.75) (21.14)

(76,999.75) (21.14)
Total (76,999.75) (21.14)
(¢) Reconciliation of items of other equity
Retained earnings
A April 01, 2024 (15.24)
Loss for the year (5.90)
Other comprchensive income for the year
Re-measurement gain on defined benelit plans, net of tax =

Total Comprchensive income for the year (5.90)
Al March 31, 2028 (21.14)
Loss for the year (77,437.20)
Other comprehensive income for the year

Re-measurement gain on defined benefit plans, net of lax 458.59
Total Comprehensive income for the vear (76.978.61)
At March 31, 2026 (76,999.75)

The accompanying notes form an integral part of the Financial Statements

As per our report of even date attached
For SSS R and Company LLP (\\
Chartered Accountants 1

ICAI Fimsis Regjstragén g: 028908 9900138
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W

hul Singhal
Partner
Membership No. 532040

Place: New Delhi
Date: May 14, 2026

For and on behalf of the Board of Directors of
Uno Minda Auto lnnovations Private Limited
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DIN No. 06940438
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Shalinee Jaiswal

Chiefl Finantwl Officer Company Secretary
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Uno Minda Auto Innovations Private Limbted
CINU29MADLZIPTCOA1 1982
Notes forming part of the financial statements for the year ended March 31, 2026

1 Corporate Information
Uno Minda Auto Inrosations Private Limited (“the Company®) s a private company himited by shares, incorporated and domiciled and headquartered in ndia It was meorporated on April 05
2023 under the Companies Act. 1956 and has its registered office at B64/1 Warirpur, Industrial Area, Delhi-1 10052, India

The Company 1s engaged in the business of trading & manufacturing of suto components The company caters to 4 wheelers domesii markets The financial statements were approved for issue i
accordance with a resolution of the dircetors on May 14, 2026

The financal statements onee approved by the Board of directors peeds 1o be adupted by the sharcholders at the annual general mecting of the Company The Board of dircctors can withdraw .aml
the fmancial < 50 adopted only m specific cases such as non-compliance with the applicable accounting standards. with the approval of Tribunal, after following the appropriate
procedure as per Companics Act, 2013

2 Material Accounting Policies
This note provides a fist of the matenal accounting policies adopied in the preparation of these Indian Accounting Standards (Ind-AS) financial statements. These palicies have been consistently
applied 1o all the years except where newly issued accounting standard 1s inially adopied,

201 Statement of compliance and basis of preparation of Financial Statements
The financial statements of the company have been prepared in accordance with Indian Accounnng Standards (Ind AS) notified under the Comy {Indran Ac g Standards) Rules, 2015
(as amended from time 1o time) and presemtation requirements of Division 1 of schedule 111 10 the Companics Act, 2013 (Ind AS compliant schedule 111) as applicable 1o these [inancial statcments
These financial statements are presented in 2 and all values are rounded 10 the nearest thousands (2 000), except when otherwase indicated

The Compuny has prepared the financial staterments on the basts that 1t will continue 1o operate ds going concern. These policies have been consistently dpplied 1o all the years presenied. unless
otherwise stated

The tinancial statements have heen prepared on o historical cost basis, except for the following assets and Lsbilities

(1) Centam financial assets measured at Fair value and amortised cost and financial labilities that 1s measured at fair value (refer accounting policy on financial instrument)

(11 Defimed benefit obligations measured at lur value

2.02 Current versus non-current classification
T'he Company presents assets and Labahities in the balance sheet hased on current/ non- current classification. An asset is treated as current when it s
« kapevted to be realized or intended 1o be sold or consumed in normal operating cyvcle
- Held primanty for purpose of trading
- Expested (o be realized within twelve months afler the reporting penod, or
- Cash of cash cquivalent unless restricted from beng exchanged or used to settle a hability tor at least twelve months after the reporting penod
-All'other assets are classified as non-current

A habiluy is curment when

- 111 expected to be settled i normal operating cyele

< It is held primanly for purpose of trading

= 1t 1s due to be settled within twelve months after the reporting penod, or

- There 1 no uncondit:onal night 1o defer the settlement of the hability for at least twelve months after the reporting period

- All ather labilnes are classilicd as non current.

The term of the lability that could, 3 the option of counterparty, result in s sertlement by the ssue of equity instruments do not affeet its classification

Deferred tax assets and deferred tax liabalities are always classified s non- current assets and liabilities

The operatng cvele s the ume between the acquisition of asscts for processing and thew realization in cash and cash cquivalents. The Company has idenuficd twelve months as its operating cycle

.03 Property, plant and equipment
All iterns of property, plant and equipmeni are stated ai cost, less accumulated depreciation and accumulated impatrment losses, if any. Capital work 1n progress is stated a1 cost, net of accumulated
impawrment loss, if any The cost compnses of purchase pnce, taxes, duties, freight and other incidental expenses directly attnbutable and related to acquisition and installation of the concemed

assets and are further adjusted by the amount of input tax credil avarled wherever applicable

Such cost mcludes the cost of replacing pan of the plunt and cquipment and borrowing costs for long-term construction projects 11 the recognition criteria are met. When significant parts of plant
and equipment are required 1o be replaced at intervals, the Company depreciates them separately based on their specific useful lives. Likewase, when a major inspection is performed, its cost 15
recogmsed in the camying amount of the plant and cquip as a repl it if the recog cntery are suusfied. All other repair and costy are gused i the ol
profit and loss as incurred. The present value of the expected cost for the decommissioning of an asset after 1s use is mcluded in the cost of the respective asset if the recognition entena for a
provision are met The cost of a self-constructed wtem of propenty. plant and cquipment comprises the cost of materials and direut labour, any other costs direxily atributable 1o bringing the wtem 1o
working cond for s ded use, and est d costs of di ling and removing the item and restorng the site on which 11 1s located

An item of propenty, plant and equipment and any significant part intally recogmised 1s derccogmecd upon disposal or when no Tulure cconomic benefits are expected fromats use or disposal, Any
gain or loss ansing on derecogniion of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) 1s included i the income statement when the
asscl is derecognined

Caputal work- in- progress ncludes cost of property, plant and equipment under installution / under development as at the balance sheet date

The residual values, useful lives and methods of deprecianon of propenty, plant and equipment are reviewed ot each financial yeor end and adjusted prospectively. if appropnate. Changes in the
expected useful life or the expected patiem of consumption of future cconomic benelits embodied i the asset is sccounted for by changing the amortization perisd or method, as appropriate, and
are treated as changes in sccounting estimales

Depreciation on propenty, plant and equipment 15 caleulated on prorata busis on siraight-line method as applicable, using the uscful lives s technically assessed by the munagement which is &5

below

lrs.-" o avaeis Uselul life ay assessed by the Life in vears as per schedule 11 of |
| munagcment Companies \ct, 2013 |
ic omputers including networking equipnents 36 years 36 ywars

Plant and machinery 615 years 15 yean ‘
|Furiture and Mungs 10 years 10 years |

The Company. based on technical sssessment, depreciates cenain assets mennioned over estimated useiul lives which are diflerent from the useful life presenbed in Schedule 1w the Companses

Act, 2013 The management believes that these estimated uselul hves ane realishic and refl gpioximation of the penod over which the assets are likely w be wed




Uno Minda Auto Innovations Private Limited
CIN/U29M04DL2023PTCA11982
Notes forming part of the financial siatements for the year ended March 31, 2026

204

208

(i

Intangible aysers

Intangible assels acquired separately ane measured on ininal recognition at cust, Cost of imangible assets acquired in business combination is their far value at the date of acquisition. Following

initial rocognition. imangible aseets are caried at eost less accumulated amortization and accumulated impairment losses, if any. Inicmally generated intangibles, excluding capitabizcd
development cost, arc nol capitalized and the related expenditure is reflected in staicment of Profit and Loss in the period in which the expenditure is incurred Cost comprises ihe purchasc price
and any attributable cost of bringing the asset ta its working condition for its intended use

The useful lives of ngible assets are ed as cither finite or indefinite. Intangible asscts with finite hives are amortized over their useful economic lives and assessed for impairment
whenever there is an indication that the intangible asset may be impaired, The smortization period and the amortization method for an intangible asset with & finitc useful lifc is reviewed at Jeast af
the end of cach reporting perfod, Changes in the expected useful lifie or the expected pattern of consumplion of future benefits embodied in the asset is accounted for by changing the
mmortization period or method. as appropriate, and are treated as changes i accounting cstimates. The amortization cxpense on intangible assets with finitc lives is recognized in the staement of
profit and los< unless such expenditure forms part of carrying value of another asset

Imangible assets with indefinite useful lives are not amortized, but are tested for impairment annually, cither individually or at the cash-gencrating umit level. The assessment of indefinite lifie is
reviewed annually to determine whether the mdefinie life continues 10 be supportable. | not. the change in useful ife from indefinite to finite 1s made on a prospective basis

An intangible asset is derecognised upon disposal (i.c., at the date the recipent obtains control) or when na futurc cconomic benefits are cxpected from its use or disposal. Gamns or losses ansing
from derecognition of the intangible assets are measured as the difference between the net disposal proceeds and the carrying amount of the assct and are recogaized in the statement of profit and
loss when the assets are disposed off,

Intangible assets are amortized on a straight line hasis aver their estimated useful life as under
Assets Useful life
Computer software Fb:yeears

Impairment of non- financial asscts

The Company assesses, at each reporting date, whether there 1s an indication that an asset may be impared 1 any indication exists, ar when annual impairment testing for an asset is required. the
Company cstimates the asset’s recoverable amount. An asset’s recoverable amount is the higher ol an assct’s or cash-gencrating unit’s (CGU) Tair value less costs of disposal and its value in use.
The recoverable amount 1s determined for an individual asset, unless the asset does nol generate cash nflows that are largely independent of those from other assets or groups of assets, When the
carrying amount of an assct or CGU exceeds its recoverable amount. the asset 15 considered impaired and s writien down to its recoverable amount

In assessmg value 1n use, the estimated future cash flows are discounted 1o their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and
the risks specific to the ssset la determmning fair value 1ess costs of disposal, recent market transactions are taken into sccount. 11 no such transactions can be 1dennfied. an appropnate valuation
model 18 used. These calculations are comoborated by valuanon multiples, quoted share prices tor publicly traded compames or other avalable far value indicators

The Company hases s impairment caleulation on detailed budgets and forecast calculstions, which ane prepanad separstely for cach of the Company's CGUSs 1o which the indis wlual assets arc
allocated These budgets and forecast calculations generally cover a penod of five years. For longer periods, a long-teem growth rate is calculated and applied 1o project future cash flows after the
forecast penod. To estimate cash Mlow projections beyond penods covered by the most recent budgets forecasts, the Company extrapolates cash flow projections in the budget using a sieady or
dechmmg growth ralc lor subsequent years, unless an increasing rate can be justilicd. In any casc, thes growth raie does not exceed the long-ierm average growth raic for the products, indusines, or
country or countries m which the Company operates. or for the market in which the asset 1s used

Imparrment losses of continuing operations are recognised in the statement of profit and loss, except for properties previoiisly revalued with the revaluation surplus taken 1o OCI For such
propertics, the impairment 1s recognesed in OCH up to the amount of any previous revaluation surplus.

Financial instruments

A financial instrumenit 1s any contract that gives nise (o a financial asset of one cabity and a financial lability or equity mstrument of another entity

Financial assets:

Initial recognition and

Fimancial assets are classificd, at imtal recognition, as subsequently measured at amormised cost, fair value through ather comprehensive income (OCI), and farr value through profit of loss

The classification of financial assets al mitial recogmuon depends on the financial assct’s contractual cash flow charactenstics and the company 's business modet for managing them. With the
exceplion of trade recewvables that do not contan a sigmificant financing component for which the company has applied practical expedient, the Company mitially measures a financial asset at s
faw value plus, in the case of a financial assct not at fr value through profit or loss, ir costs. Trade r blcs that do not contain a significant financing component are measurcd at the
transaction price determined under Ind AS 115 Refer o the accounting policies in section "Revenue from contracts with customers”

In order for a financial asset 1o be classified and measured al amortised cost or fair value through OCT, it needs 10 give rise (o cash flows that are ‘solely payments of principal and nterest (SPPIY
on the principal amount outstanding This asscssment 1s referred to as the SPPI test and is performed at an instrument level Financial assets with cash flows that are not SPPI are classified and
ed @ farr value through profit or loss, ircspecuve of the business model

The Company's business model for managing linancial asscts refers to how it manages its Ninancial asscis i onder o generale cash (lows. The business model determunes whether cash lows will
result from collecting contractual cash flows, selling the financial assets, or both

Financial assets classified and measured a1 smortised cost are held within o business model wath the objective to hold financial assets i order 1o collect conracrual cash Nows while lnancial asscts
classified and measured at fair value through OCT are held within 3 business model with the objective of both holding 10 collect contractual cash flows and selling

Subsequent measurement
For purposes of subsequent measurement financisl assets are classified i following categories
- Financial assets al amortised cost (debt mstruments)
- Financial assets at farr value through other comprehensive income (FVTOCT) with recychng of cumulative gams and losses (debt instruments)
- Financial assets designated at farr value through OCT with no recychng of cumulanve gains and losses upon derecogmition (eguity imstrumints)
« Financial asscts ot fair value through profit or loss
Financial assets at amortised cost (debt instruments)
A “financial asset’ 15 messured at the amortsed cost 1f both the following conditions are met
4) Business model test  The objective is 1o hold the financil assct 10 colleet the contructual cash flows (rather than to sell the mstrument proor 10 1 contractual matunsy o ecalize it fair
value changes) and,
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Notes forming part of the financial statements for the yenr ended March M, 2026

b) Cash Now characteristios test. The contractunl tem of the financial assel give rise on spectic dates i cash Miws that are salely paytents of principal and interest on prineipal amount
outstanding

This caregory is most relevant 1o the Company. After initial measureiment, such financinl assets are subsequently mensired ot amortized cost using the effective intereat raie (FIR) method
Armoetised cost iy ealeulated by taking into secount any discount or pramwm on acguisition and fees o coxts it are i Integenl panet of EAR VTR i the rate thit exactly discounts the eafimited
future cash receipis aver the expected life of the financial instniment or i shorter period, where appropriite, (o the gross carrying wmount of the Nnancinl asset. When calculaiing the effective
imerest rate, the Company estimates the expected cash lows by considening all the conteactual 1erms of the Minancinl instrument but does not consider the expected credit lewses. [he FIR

amortization iy included in other income in the staterment of profit and toss, The losses avising From mpairment wre recognized 0 the stimement of proficand loss. This category generally applios to
trade and other receivables

Financial'assets at fair value through OCH(FVTOCH) (debt Instruments)
A “financial asset’ is classificd as at the FVTOCT if both of the Tollowing critena are ma

3)  Business Model Test© The objective of financial instrument is achieved by both collecting contractual cash Nows and selling the financial nasets, and

b)  Cash Rlow characteristios test: The contractual terms of the Debt instrument give rise on specific dates 1o cash Nows that are solely payments of principal and interest on principal amount

outstanding.

Debt instrument included within the I'VTOCI category are measured intinlly as well as at each reporting date at fair valuc. Vair value movements are recognized in the ather comprehensive
income (OCT), except for the recognition of interest income, impairment gans or losses and foreign exchange gains or losses which are recognized in statement of profit and loss and computed n

the same manner as for financial assets measured at amortised cost. The remaiming fair value changes are recognised in OCT Upon derecognition, the cumulative fair value changes recognised in
OC1is reclassified from the equity 160 the statement of profit and loss

Financial assets at fuir value through profit or loss

Financial assets at fair value through profit or loss are carmed in the balance sheet wt fair value with net chunges in fair value recognised in the statement of profit and loss. This category includes
dervative mstruments and listed equity investments which the Company liad not irevocably elected to classify at fair value through OC1 Dividends on listed equity mvestments are recognised in
the statement of profit and loss when the nght of payment has been established

Financial assety designated at fair value through OCH (equity instruments)

Upon insial recogmiion, the Company can clect to classify irrevocably its equity investments as equity mstruments designated at fair value through OCH when they meet the definition of cquity
under Ind AS 32 Financial Instruments Presentation and are not held for trading The classification is determined on an instrument-by-instrument hasis. Fquity instruments which are held for
trading and contingent conswderation recogmised by an acquirer in a business vombmation o which [nd AS 103 applies are classified us at FVTPL

Gainy and losses an these financial assets are never recyeled to the statement of profit und loss. Dividends are recognised as other income in the statement of profit and loss when the nght of
payment has been established, except when the Company benefits from such proceeds as a recovery of part of the cost of the financial asset, m which case, such gams are recorded i OCH. Equity
instruments designated at fair value through OCT s not subject 1o impairment assessment

Embedded Derivatives

The Company holds dervauve financial anstruments 1o hedyge s foreign currency and inlerest rate sk exposures, A derivative embedded i a hybrid contract, with a financral liability or non-
financial hostis sepsrated from the bost and accounted for as o separate denvative 1f the economic Charactenstics and nsks are not closely related 1o the host, a scparate snstrument with the same
terms as the embedded derivative would meet the definition of a dervarive, and the hybrid contract 15 not measured at fair value through profit or loss. Embedded dervatives are measured at fair
value with changes in far value recognised in the stateinent of profit and loss Reassessment only oceurs if there is either a change i the tenns of the vontract that significantly modifies the cash
Nlows tha would oiherwise be required or a reclassification of a financial asset out of the fair value through profit or loss category

Derecognition
A fmancial asset (or .where applicable. i part of a financial asset or part of a Company of sumilar financial assets) is pnmanly derecognised (1 ¢ removed from the Company's statement of financial
position) when:
the nghts to recerve cash flows from the asset have expired, or
- the Company has transferred its nights 1o receive cash Mlows from the assct or has assumed an obhigation to pay the received cash Nows in full without matenal delay 1o u third pany under a
“pass through” arrangement and enther;
ta) the Company has iransferred substantially all the nsks and rewards of the asset, or
(b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset
When the Company has transferred its rights 1o recaive cash flows from an assct or has entered into a pass-through arrangement, it evaluates if and to what extent it has retained the risks and
rewards of ownership. When it has newther transferred nor retmined substannally all of the risks and rewards of the asset, nor transferred control of the asset, the Company continues to recognise
the transferred asset w the extent of the Company's continuing involvement In that case, the Company also recognises an associated lability. The transferred asset and the associated Lability are
measured on a basis thai reflects the nghts and obligations that the Company has retained.

Continuing mvolvement that takes the form of a guarantee over the transfcrred assel 1s measured at the lower of the onginal carrying amount of the asset and the maximum amount of
considi that the Company could be required 1o repay
Impairment of financial assets
In accordance with IND AS 109, the Company applics expected credit lossest ECL) model for measurement and recognition of imparrment loss on the following financial asset and eredi nisk
exposure
Financial asscts measurcd al amortized cost,
- Financial assets measured at fair value through other comprehensive income(FVTOC),
- Trade receivables or any contractual nght to receive cash or another financial asset that result from transactions that are within the scope of Ind AS 115
The Company recognized allowance for expected credit loss (ECL) for all debt mstrument not held at fair value through profit and loss account. ECL are based on the difference between the
contractual cash flows duc in accordance wath the contract and all the cash flows that the Company expects 1o receive, discounted at an approximation of the onginal effective interest rate. The
expected cash flows will include cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms

[CLs are recognised in two stages. For recognition of impairment loss on financial assets other than mentioned below and nsk exposure, the Company determines that whether there has been o
significant increase in the credat risk since initil recognition. If credit nsk has not increased sigmficantly, 1 2-month LCL is used 1o provide for impaiement loss. For those credit exposures for
which there has been a significant increase in credit nisk smce initial recognition,  loss allowanee 15 required for credit losses expected over the remaiming life ol the exposure, irrespeciive of the
urming of the default (a lifeume CCL)

I, in a subscquent period. credit qualny of the instrument improves such thal there 15 no longer a significant increase in credit risk singe imal recognition, then the Enlly TEVErts Lo recognising
impairment loss allowance based on | 2-month ECL

o\ FRN 02B905N/
N500338
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Notes forming part of the financial statements for the year ended March 31, 2026

(i

The Company follows "simplified approach” for recognition of impairment loss allowance on
Trade receivables or contract revenue receivables,

All lease reveivables resulting from the transactions within the scope ol Tnd AS 116 -Leases

Under the simphified approach. the Company docs not Irack changes m credit nisk. Rather | it recognizes impairment loss allowance based on lifctime ECLs at cach reporting date, night from its
imial recognition. The Company uses a provision matn 1o determine impairment loss allowance on the portfolio of trade receivables. The provision matrix is based on its historically observed

defsult rates over the expected hife of trade recevable and is adiusted for farward looking cstimates. At every reporting date, the historical observed default rates are updated and changes m the
torwand looking estimates are analysed

LCL impairment loss allowance (or reversal) recogmized durmg the period is recogmized as income expense in the statement of profit and loss. The halance sheet presentation for various financial
instruments is deseribed below

(n) Financial assets measured as al amortised cost, contractual revenue receivables and lease receivables: ECL ss presented as an allowance, e, as an integral part of the
measurement of those assets in the balance sheet, The allowanee reduces the net carrying amount. Until the assct meets write-ofT criteria, the Company does not reduce impairment allowance
from the gross cammying amount

(b) Loan commitments and financial guarnntee contracts: LCL 1 presented us o provision in the balance sheet, 1.¢. as a hability

(€) Debt instruments measured at FYTOCH For debt instruments at fair value through OCI, the Company apphes the low credit nsk simplification. At every reporting date, the Cqmmny
cvaluates whether the debt mstrument is considered 1o have low credit risk using all reasonable and supportable information that is available without unduc cost or cffort. In making that

evaluation, the Company reassesses the internal credit raung of the debt instrument. In addition, the Company considers that there has been a significant increase in credit risk when
contractual payments are more than 30 days past due

Financial labilities:
Initial recognition und measurement

Financial habilities arc classificd at initial recognition as financial habilinies ar fawr value through profil or loss |, loans and borrowings. or as denvatives designated as hedging mstruments in an
effective hedge, as appropriate payables. All financial habilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attnibutable transaction
costs. The Company financial liabilities include loans and borrowings, trade payables. trade deposits, reteniion money, labilitics towards services, sales incentive and other payables

Subscquent measurement

For purposes of subsequent measurement. financial hubilities are classified in o categories;
(1) Fanancial habilities at fair value through profit or loss

(n} Financial habilities at samontised cost (loans and borrowings)

Financial liabilities at fair value through profit or loss

Financial hiabilines at fair value through profit or loss include financial habilities held for trading and financial habilines designated upon imtial recogmuion as at fair value through profit or loss
Financial liabilities are classificd as held for wading it they are incurred for the purpose of repurchasing in the near term. This category also includes derivative financial instruments entered into by

the Company that are not designated as hedging imnstruments in hedge refationship as delined by Ind AS 109 The separated embedded denvate are also classified as held for trading unless they are
designated as effective hedging instruments

Gams or losses on liabilitics held for trading arc recogiized n the statement of profit and loss
Financial habilities designated upon initial recognition at faic value through profit or loss are designated as such at the mitial date of recogmtion, and only if the crtena in IND AS 109 are
satishied. For labilities designated os FVTPL, fair value gainy’ losses attnbutable 1o changes in own credit risk are recogmzed n OCI. These gams loss are not subsequently transferred 1o the

statement of profit and loss. However, the Company may transfier the cumulative gain or loss within equity. All other changes in fair value of such lability are recogmized in the staement of profit
and loss. the Company has not designated any financial hability as at fair value through profit and loss

Financial liabilitics at amortiscd cost (Loans and borrowings)

After mitial recogmition, iterest-beanng borrowangs are subsequently measured at amortized cost using the EMeetive imterest rate method. Gains and losses are recognized in the staterment of
Trade Payables

These represents habilitics for goods and services provided to the Company prior (o the end of financial year which arc unpaid. The amounts are unsecured and are usually payable bass
varying trade term. Trade and other payables are presented as current liabilities unless payment is not due within 12 months after the reporting peniod They are recogmzed imtally at fair value and
subsequently measured at amortized cost using EfTective interest rate method.

Financial Guarantee Contracts:

Financial guarantee contracts issued by the company are those contracts that requires payment to be made 1o reimburse the holders for a loss 1t mcurs because the specified debtors fail to make 1
payment when duc in accordance with the term of debt instrument.

Financial guaraniee contracts are recognised initially as a hiability at fair value, adjusted for transaction cost that are directly attnbuted to the 1ssuance of the guarantee. Subsequently. the hability 1s
measured at the higher of the amount of loss allowance determined as per impairment requirement of IND AS 109 and the amount recognised less, when appropriate. the cumulative amount of
income recognised in accordance wath principles of IND AS 115,

Derecognition

Afi ial liability 15 derecognised when the obligation under the habifity is discharged or cancelled or expires. When an existing financial hability s replaced by another from the same lender on
substantially different terms, or the terms of an existing hability are substantially modified, such an exchange or modification 18 treated as the derecognition of the ongmal habihty and the
recognition of a new Lability. The difference in the respective carrying amounts 1s recopnized in the statement of profit and loss,

Offsctting of financial instruments

I Liakal

k Is assets and fi

are offset and the net amount 1s reported in the balance sheet if there 15 a currently enforceable legal nght 1o offset the recognized amounts and there
intention 1o settle on a net basis, to realize the assets and settle the liabilities simultancously

Reclassification of 1 fal msscts/ i fal liabilitics

The Company determines classification of financial assets and habihies on inttial recogmtion. After initial recognition, no reclassification s made for financial assets which are equity instruments
and financial lisbilitics. For financial assets which ure debt instruments, & reclassification s made only if there 15 a change in the business model for managing those assets. Changes 1o the business
model are expecied (o be nfrequent. The Company's semor determines change i the business model as a result of external ov imemal changes which are significant 1o the Company's
operations. Such changes are evident 1o external parties. A change in the business modvl occurs when the Company either begins or ceases 1o perform an activity that is signiiant w its operations,
If the Company reclassifics financial assets, it applies the reclassification prospectively from the reclassification date which is the Girst day of the immediately nent ieporting period following the
change in business model. The Company does not restate any previously recognised gains, losses (including impaimment gains or losses) or interest

5 an
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The following table shows vartous reclnssification and how they are accounted for

(H;hﬂ classification ) " Revised classification Accounting treatment

Amortised cost rvim Fair value is measured af reclassification date. Mifference between previous
amortized cost and faie valug is recognised in the statement of profit and loss

NTPL Amontised Cost Fair value at reclassification date becomes its new gross carrying amount. EIR
15 calculated based on the new gross carrying amount

i N

Amortised cost FVITOCH Fair value is measured at ation date, Mifference between previous
amortised cost and fair value is recognised in OCL No change in EIR due to
reclassification

wTOCl Amortised cost Fair value at reclassification date becomes its new amortised cost carmying

amount. However, cumulative gain of loss in OCT is adjusted agamst fair value
‘ Conscquently, the assct is measured as if 1t had always been measurcd 4t
amortised cost

]IW’T?I. FVTOCI Fair value at reclussification date becomes its new carrying amount. No other
adjustment 18 required

FvTac FVTPL Assets continue lo be measured at fair value. Cumulative gain or loss previously
recognized n OCH is reclassified from equity 1o the statement of profit and loss
on reclassification date

Inventories
a) Basis of valuation:
i1 Inventonies other than scrap matenials arc valued at lower of cost and net realizable value afier providing cost of obsoleseence, Wl any. The comparison of cost and net reahizable valuc 1s
madc on an iem-by-item basis
b)  Method of Valuation:
Costs incurred n bringing each product 10 1ts present location and condition are accounted for as follows
1) Cost of raw materials has been determined by using moving weighted average cost method and comprises all costs of purchase, duties, taxes (other than those subsequently recoverable
from tax suthontics) and all other costs incurred i bringmg the nventories to thar present location and condition
11} Cost of finished goods and work-in-progress meludes direct labour and an appropriate share of fixed and variable production overheads. Fixed production oserheads are allocated on the
hasis of normal capacity of production facilities. Cost is determined on moving weighted average basis
1) Cost of iraded goods has been determined by using moving weighted average cost method and comprises all costs of purchase, duties, taxes {other than those subsequently recoverable from
tax authorties) andall other costs incurred in bringing the mventories to their present location and condition
i) Net realizable value is the estimated selling price in the ordinary course of business. less estimated costs of completion and estimated costs necessary to make the sale. The net realisable
value of work-in-progress is determined with reference to the selling prices of related finished products Raw matenals and other supplies held for use in the production of finished products
are not writien down below cost except in cases where material prices have declined and it is estimated that the cost of the finished products will exceed their net realisable value.

v) Appropnate adjustments are made lo the carrying valuc of damaged, slow moving and obsolete inventories based on management’s current best esiimate.

Income Laxes
The income 1ax expense or credit for the period is the tax payable on the current penod's taxable income based on the applicable income tax rate adjusted by changes i deferred 1ax assets and

liabilities autributable 1o temporary differences and (o unuscd lax losses. Tux expensc for the year compnses of current tax and deferred rax.

a) Current income tax

b)

Current income Lax asscts and habilitics are measured at the amount expeeted 1o be paid 1o or recovered (rom the taxation authontics in accordance with the Income Tax Act, 1961 and the Income
Computation and Disclosure Standards (ICDS) enacted in India by using tax rates and the tax laws that are enacted at the reporting date

The current income tax charge is calculated on the basis of the Lax laws enacied or substaniively enacted at the end of the reporting period in the ies where the C or 1ts branches
operate and generale laxable income. Management penodically evaluates positions taken in tax returns with respect 1o situations in which applicable tax regulation is subject to interpretation and
considers whether it is probable that a taxation suthorty wall accept an uncertain tax treatment. The Company measures its tax balances either based on the most hkely amount or the expected
value, depending on which method provides a better prediction of the resolution of the uncertainty.

Current income Lax relating o item recognized outside the statement of profit and loss is recognized outside profit or loss (cither in other comprehensive income or cquity) Current lax items are
recognized in correlation 1o the underlying iransactions either in OC1 or directly in equity.

Deferred Tax
Deferred 1ax is provided in full using the lability method on wmporary differences arising between the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes

at the reporting date. However, deferred Lax liabilities are not recognised 1 they arise from the imitial recognition of goodwill
Deferred tax lisbilities are recogmsed for all taxable temporary differences, except:
i) When the deferred tax liability arises from the initial recogaition of goodwill or an asset or hability in a transaction that s not a business combination and. at the time of the transaction, atfects

neither the accounting profit nor taxable profit or loss and does nol give rise 10 equal taxable and deductible temporary differences
1) In respect of taxable lemporary differences associated with investments in subsidiaries, associates and interests in joint ventures, when the iming of the reversal of the temporary differences can

be controllcd and it is probable that the temporury differences will not reverse in the foresceable future.

Deferred tax asscts are recogmised for all deductible temporary diffcrences, the carry forward of unused tax credits and uny unused tax losses. Deferred tax assets are recognised o the extent tat i
is probable that taxable profit will be available against which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilised, except

1) When the deferred i asset relating 1o the deductible temporary difference arises from the inilal recogmtion of an assel or lability w a ransaction that s not a business combination and, at the
1ime of the wanssction, affects neither the accounting profit nor taxable profit or loss and does not give rise 1o equal taxable and deducuble lemporary differences

it I respect of deductible temporary differences associated with investments in subsidiarics, associates and interests in joint ventures, delerred W assets are recognised only (o the extent ihat it s
probable that the temporary differences will reverse in the foreseeable futre ond raxable profit will be avinlable against which the temporary dillerences can be utilised
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The canying amount of deferred tax assets is reviewed at each reporting date and reduced 10 the extent that it 1s no longer probable that sufficient taxable profit will be available to allow all or part
of the deferred 1nx asset 1o be wilieed. Unrecognized defeired tax sssets ane re-assessed al cach reporting date and are recognized to the extent that 1t has hecome probable that future taxable
profits will allow the deferred tax asset 10 be recovered

Dreferned tax nssets and habilitios ane measured al the tax rates that are expected 1o apply in the year when the assel s realized or the lability 15 settled, based on tax rates (and tax faws) that have
been enacted or substantively enacted al the reporimg date

Dfermad ta reliting 10 items recogmized outside the statement of profit and loss 15 recogmized outside the statement of profit snd loss (cither in other comprehensive income of i cquity)
Deferred tax items are recognized n correlation 1o the underlyving transaction either in OCT or direct in equity

Tax benefits acquired as part of a business combination, but not satisfym the unitena for scparale recognition at that date, are recoymised subsequently if new information about facts and
cireumstances change. Acquired deferred tav benefits recognised within the measurement penod reduce goodwill related 1o that acquisition if they result from new information obtained about facts
and cinumstances existing at the acquisition date. 11 the carmying amount of goodwill 15 zero, any remaining deferred tax benefits are recognised in OCH/ capital reserve depending on the principle
explamed for bargan purchase gams. All other acquired tax benefits realized are recogmsed in the statement of profit and loss,

The Company offscts deferred tax assers and defermd tax liabilities i1 and only if it has a legally enforceable nght to set off current tax asscts and current tax labifitics and the deferred tax asscts
and deferved tax habilities relatc to meome taxes levied by the same taxation authority on either the same taxable entity which intends either to settle current tax habilitics and assets on a nef basis,
or to realise the assets and settle the habilities sumubtuncously, in cuch future penod 1n which significunt smounts of deferred tax liabilities or assets are expected 1o be settled or recovered.

Revenue from contract with customers

Revenue from contracts with customers 15 recognised when control of the goods or services are transferrad 1o the customer at an amount that reflects the conswération to which the Company
cxpects 10 be entitled n exchange for those goods or services The Company has generally concluded that it s the principal 1n 115 revenue arangements, because it typically controls the goods or
semaces hefore transfermng them to the customer. A recenable is recognized when the control of the product is transferred as the consideration is unconditional and payment hecomes due upon

passape of time as per the ferms of contract with customers. The Company collects GST on behalf of the govermment and. therefore, 1t 1s not an economic benefi flowing to the company, hence it
15 excluded from revenue

Revenuoe from sales of products

Revenue from sale of products 15 recognised at the pomt i time when control of the goods is Iransferred 1o the customer. generally on delivery of the goods and there arc no unlulfilled
obligations. The Company considers, whether there are other promuses in the contract in which thews are separate performance obhigations, to which a portion of the transaction price needs to be
allocated. In determamng the transaction price for the sale of product, the Company considers the ellcets of vanable consideration, the existence of significant linancing components, non-cash
consideration, and consideration payable (o the customer, 1f any

V ariable consideration

11 the consideration in a contract includes a vanable smount, the Company estimates the amount of consideration 1o which it will be entitled in exchange for transfemng the goods to the cusiomer
The vanablc consideration 15 esuimated at contract inception and constraimed until it 1s highly probable that a significant revenu¢ reversal i the amount of cumulative revenue recognised will not
oceur when the associated uncertainty with the vanable consideration is subsequently resolved. Some contracts for the sale of product provide customers with a nght of return the goods withm a
specificd penod. The Company also provides retrospective volume rebates to certiin customers once the quantity of product purchased during the period exceds the threshold specified in the
contract Vanous rebates give nise 10 vanable consideration

The Company applies expected value method 1o cstimate vanable consideration in the contract The selected method gives the amount of vanable consideranon in the contract and primarily
driven by the number of volume threshold contaned in the contract The Company then applies the requirement of constraimng estimales i order (0 Uetermine the amouat of vanable
consideration that can be included in the transacuon pnce and recognized as revenue

Warranty ebligations
The Company generally provides for warranties for general repair of defects that existed at the ume ol sale. These warranties are assurance-iype warraniies under Ind AS 115, which are accounted
for under Ind AS 37 (Provisions, Liabil and € gent Assets)

Sigaificant Financing Components

In respect of shon-term advances from us customers, using the practical expedient i Ind AS 115, the Company 15 not required o adjust the promised amount of consideration for the effects of a

significant financing component because it expects, at contract inception, that the penod between the transfer of the promised good or service to the customer and when the customer pays for that

good or service will be within normal operating cycle.

Sale of service

The Company recogmaes revenue from sales of services over penod of time, because the customer simultancously receives and consumes the benefits provided by the Company Revenue from

services related activities 1s recognized as and when services are rendered and on the basis of contractual terms with the parties

Contract bulances

- Contract assels

Contract asscts 1s right 10 consideration in exchange for goods or services transferred 1o the customer and performance obligation satisficd. 11 the Company performs by transternng goods or

services 10 & customer before the customer pays consideration or before payment is due, a contract asset is recogmsed for the eamed consideration that 1s cond | Upon completion of the

artsched condinon and acceplance by the cust , the recognised as contract assets iy reclassified 1o trude receivables upon invoicing. A recenvables represents the Company's nght to an

amount of consideration that 1s unconditional. Contract assets are subject 1o impairment assessment. Refer 1o accounting policies on impairment of financial assets in section (Financial mstruments
initial recogmition and subsegquent medsurcment)

- Contract liabilities

A contract liability 1s the obligation 10 transfer goods or services 1o a customer for which the Company has received conssderation (or an amount of consideration 1s duc) from the customer or has
rused the invoice in advance. |1 a customer pays consideration before the Company transfers goods or services to the customer, a contract hability 15 recognised when the payment 1s made or the
payment 15 due (whichever is earficr). Contract habilines arc recogmised as revenue when the Company performs under the contract (1.¢., transfers control of the related goods or serviees to the
customer)

Trade receivables
A wrade receivable 15 recognised 1f an amount of consideration that 1s unconditional (i.¢., only the passage of ime 1s required before payment of the consideration 15 due) Refer to accounting
policies of financial assets in section (Financial instruments — initial recognition and subsequenmt messurenient)

Other income

Interest income

For all debt mstrurents measured either at amorused cost or a fur value through other comprehensive income, interest income 15 recorded using the ellective interest rate (EIR) EIR is the rute
that cxactly discounts the estimated future cash payments or receipts over the expected life of the financial instrument or a shorter period, where approprite, 1o the gross cartying anwunt of the
financial asset or 1o the amortised cost of a financial labilny. When calculaving the effective interest rate. the Company estimates the expected cash flows by considenng all the comtraerual s
of the financial instrument (for example, prepayment, extension. call and similar options) but does not comsuder the expected credie losses. Interest income s i luded in other ueome n the
statement of profit and loss
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211 Retivement and other employee beacfits
Short-term obligations
Laabilities for wages and salanies, imcluding non monetary benefits that are expected 1o be settled wholly within twelve months after the end of the penod in which the employees render the related
service are recognized i respect of employee service upto the end of the reporting period and are measured at the amount expected 1o be paid at undiscounted value when the liabilites are settled
The labilities are presented as current employee benefit obhigations in the balance sheet

Delined benefit plan - Gratuity

The Employee's Gratuity Fund Scheme, which 1s defined benefit plan. 1s managed by Trust with its investments maintained with Life insurance Corporation of India. The liabihities with respect to
Gratuity Plan arc determined by actuanal valuation on projected umit credit method on the balance sheet date, based upon which the Company contributes o the Gratuity Scheme. The difference,
if any, between the actuarial valuation of the gratuity of employees at the year end and the balance of funds is provided for as assets/ (hability) in the books. Net mterest 15 calculated by applying
the discount rate to the net defined henefit Tiability or asset, The Company recognizes the followng changes in the et defined henefit ohhigation under Employee hencfit expense in statement of
profit or loss

a) Service Costs COMprsINg curment service costs. past-service costs, gmns and losses on curtarlments and non-routine settlements

b) Net interest expense or income

Remeasurements. comprising of actuanal gains and losses. the effect of the asset ceiling, excluding amounts included in nct nterest on the net defined benefit hability and the retum on plan asscts
(excluding amounts included in et interest on the net defined benefit hiability ), are recognized immediately in the Balance Sheet with a corresponding debit or credit 10 retamed camings through
other comprehensive mcome i the penod n which they occur. Remeasurements are nol reclassified 1o profit or loss in subsequent penods

Defined contribution plan - Provident fund and employec state insurance

Retirement bencfit in the form of provident fund and employce state insurance plan is a defined contribution scheme. the Company has no abligation, other than the contribution payable to these
funds. The Company recognizes contribution payahle through provident fund scheme as an expense, when an employee renders the related services. IF the contiibution payable to scheme for
service recerved before the balance sheet date exeeeds the contribution already paid, the defict payable 10 the scheme is recognized as Trabality after deducting the contribution already paid. If the
contnbution already paid exceeds the contribution due for services received before the balance sheet date, then excesses recognized as an asset 1o the extent that the prepayment wall lead to, for
example. a reduction in future payment or a cash refund

Other employee bencfit - Compensated absence

Liability i respect of compensated absences becoming due or expected 10 be avatled afler the balance sheet date is estimated on the basis of an actuarial valuation performed by an independent
actuary wsing the projecied unit credit method. Actuanal gains and losses ansing from past experience ond changes in actuarial assumptions are charged Lo statement of profit and loss in the year
in which such gains or losses are determined The Company presents the entire leave 33 a current liability i the balance sheet, sinee 1t does not have an unconditional nght to defer 1ts settlement
for 12 months afler the reporting date

2,12 leases
The Company assesses al contract incephion whether a contract 1, or contams, a kase. That is, 1t the contract conveys the nght to control the use of an dentitied asset for & penod of time n
exchange for consileration
Company as a lessee
The Company apphies a single recugnition and measurement approach for all leases. wxcept for short-term leases and leases of Tow-salue assets, The Conipany recogmses lease liabilitws W make
lease payments and nght-of-use assets representing the nght to use the underlying assets. For these short-term and low value leases, the Company recognizes the lease payments as an operating
expense on # strmght-line hasis over the term of the lease

1) Right-of-usc assets

The Company recogmises nght-of-use assets at the commencement date of the lease (1¢, the date the underlying asset is available for use) Right-ol-use assels are measured at cost, less any
accumulared depreciation and impawment losses, and adjusted for any of lease habiiies The cost of nght-of-use assets includes the amount of lease habiliues recogmised. intial
direct costs incurred, and lease payments made at or before the commencement date less any lease incentives receved. Right-of-use assets are depreciaied on a straight-line basis over the shorter
of the lease 1erm and the estimated useful lives of the underlymg assets

Il ownership of the leased nsset transfers to the Company at the end of the lease term or the cost reflects the exercise of a purchase option, dey 15 calculated using the ¢ d useful lite
of the asset. The right-of-use asscts are also subject to impairment. Refer to the accounting policics i section ‘Tmpasrment of non-financial asscts'
u) Lease liabilities

Al the commencement date of the lease, the Company recognises lease habilities measured at the present value of lease payments to be made over the lease term. The lease payments include fixed
payments (ncluding in substance fived payments) less any lease ncentives receivable, vanable lease payments that depend on an index or a rate, and amounts expected 10 be pad under residual
value guarantecs. The lease payments also include the exercise price of 3 purchase option reasonably certain to be exercised by the Company and payments of penalties for terminating the lease 1f
the lease term reflects the Company exercising the option 1o lerminate. Variable lease payments thal do not depend on an index or a rate are recognised as expenses (unless they are incurred to
produce inventones) in the peniod m which the event or condition that tnggers the payment occurs

In calculaung the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement date because the interest rate implicit in the lease 1s not readhly
! ble. After the ¢ e date, the amount of lcase liabilities 1s increased to reflect the accretion of interest and reduced for the lcase payments made. [n addition, the carrying
amount of lease liabilities 1s remeasured 1f there 15 a modification, a change i the lease term, a change in the lease payments (e g., changes (o future payments resultng from a change n an index
or rate used 10 determine such lease payments) or a change in the assessment of an option to purchase the underlying asset

Lease payments arc allocated between principal and finance cost. The finance cost 15 charged 10 the statement of profit and loss over the lease penod so as o produce a constant penodic rate of
interest on the remaining balance of the hability for cach period. The Companies' lease habilities are included in other current and non-current financial habilitics.

Variable lease paymenis that depend on sales are recogmised in the statement of profit and loss in the period in which the condition that tnggers those payments occurs.

(111)  Short-term leases and leases of low-value assets
The Company applics the shor-term lease recognition exemption 1o its short-term leases (1.¢., those leases that have a lease term of 12 months or less from the commencement date and do not
conlain a purchase option). 1t also applies the lease of low-value assels recognition exemption 10 leases that are considered 10 be low value. Lease payments on short-term leases and leases of low-
value assets are recognised as expense on a straight-line basis over the lease term
Company as a lessor
Leases for which the Company 1 # lessor 1s classificd as finance or operating lease. Leases in which the Company does not transfer substantislly all the risks and rewands incidental 1 ownership of
an asset are classified as operating leases. Rental income ansing is accounted for on a straight-line basis over the lease terms, Initial direct costs incurred in negotiating and arranging an operating
Jease are added to the camrying amount of the leascd assel amd recogmised over the lease tenm on the same hasis as rental income Conungent rents are recogmised s nevenue in the peniod in which
they are earmed
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Earnings per share

Basic carmings per share are cateulated by dividing the net profit or loss for the penod attributable to cquity sharcholders by the weighted average number of equity shares outstanding during the
peniod. The weighted average number of equity shares outstanding during the perod is adjusted for events such as bonus issue, bonus element in a rights issue, share sphit, and reverse share sphit
(consohdation of shares) that have changad the number of eyuity shares outstanding, without a comresponding change in respurces

For the purpose of calculating diluted camings per share, the net profit or loss for the period attributable 10 equity sharcholders and the weighted average number of shares outstanding during the
penod are adjusted Tor the effect of all polennially dilutive equity shares

Borroning costs.

Borrowing cost includes mierest and other costs mcurred w connection with the borrowing of funds and charged 10 the statement of profit and loss on the basis of cfTective interest rate (EIR)
method. Borrowing cost also includes exchange differences 1o the extent regarded as an adjustment to the borrowing cost

B\\m‘l_'mg costs direetly attributable 16 the acguisition, coastruction or production of an assct thit necessarily takes a substantial period of time to get ready for its micnded use or sale fie
qualifying assets) are capitalized as part of the cost of the respective asset. All other borrowing costs are recognized as expense in the penod n which they occur.

Exceptional items

Excepuional items are transactions which due to thewr size or incidence are separately disclosed to enable a full understanding of the Company's financial performance. ltems which may be
considered exceptional are significant restructuring charges, gains or losses on disposal of investments in subsidiarics. assoctates and joint venture and impairment losses/ write down or reversal
in value of mvestment 1n subsidiaries, assoctates and joint venture and significant disposal of fixed assets etc

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original matunity of three months or less, that are readily convertible to a known
amount of cash and subyect to an insigmiicant nsk of changes in value

For the purpose of presentation m the statement of cash flows, cash and cash equivalents includes cash on hand, deposit held at call with financial mstitutions, other short - term, highly hquid

mvesiments with original maturities of three months or Iess that are readily convertible 1o known amounts of cash and which arc subject to an msignificant nisk of changes in value, and bank
ovendrafis

Forcign currency translation

(1) Funchonal and presentarion currency

ltems included wthe financial statements are measured using the currency of the pnimary ceonomic environment in which' the entity operates (‘the functional currency’) The Company s financial
statements are presented in Indian rupee (3) which o also the Company’s functional and presentation currency

{ii) Thansarrons and balances

Forcign currency (ransacions are translaied mio the funehonal currency uswg the exchinge rate prevailing al the date of the transachion, However, for practical reason, the Company uses average
rate if the average approximates than sctual rate at the date of ransaction Monetary assets and habilities denonunated m foreign currencies are translated at the functional currency spot rates of
eachange at the reporting daie

Non-monetary 1iems that are measured in terms of listorical cost m a foreign currency are translated usmg the exchange rates at the dates of the imtal transactions, Non-monetary ilems measured
at fair velue i a foreign currenicy arc translated using the exchange rates at the date when the fair value s determned

(i) Exchange differences

218

Exchange difTerences ansing on scitlement of transactions or translation of monctary stems are recogmzed as income or expense in the peniod in which they anse wath the exceplion of exchange
differences on gan or loss ansmg on translation of non-monetary 1tems measured al fair value which ss treated in line with the recogmition of the gain or loss on the change m fair value of the tem
(1 ¢ ranslanon differences on items whose fair value gain or loss 15 recognized m OCI or profit or loss are also recognized in OCH or profit or loss, respectively). Foreign exchange differences
ansing on foregn curmency borrowings to the extent regarded as borrowing cost are presented in the statement of profit and loss. within finance costs. All other foreign exchange gains and losses
are presented in the statemeent of profit and loss on a net basis

In determining the spot exchange rate 10 use on imtial recognition of the related assel, expense or income (or pant of 1t} on the derecognition of a non-monetary asset or nen-monetary habiliy
relatng 1o advance consideration, the date of the transaction s the date on which the Company inimally recogmises the non-monctary asset or non-monctary liability ansing from the advance
considerauon 1 there are multiplc payments or recepls in advanee, the Company determines the transaction date for cach payment or receipt of advance consideration.

Provisions and Contingent liabilities

Provisions

A provision is gnized when the Company has a present obliganon (legal or constructive) is a result of past event, it is probable that an outflow of resources embodying economic benefits will
be required 1o settle the obligation and a reliable estimate can be made of the amount of the obligation. These estimaes are reviewed at cach reportmy date and adjusted 10 reflect the current best
estimates. |f the effect of the tme value of money is materal. provisions arc discounted using a current pre-tax rate that reflects, when appropniate. the nsks specific to the bability. When
discounting 1s used, the increase in the provision duc 1o the passage of ime 15 recognized as 4 finance cost.

Warranty Provisions
Provision for warranty-related costs are recognized when the product 1s sold or service 15 provided to customer. Initial recogmuion 1s based on histonical expenence. the Company penodically
reviews the adequacy of product warranties and adjust warranty percentage and warranty provisions for actual experience, if necessary. The tming of outflow is expected 1o be with in one to five

years

Contingent liabilities

A contmgent liability 15 2 possible obligation that anises from past events whose existence will be confirmed by the accurrence or non-occurrence of one or more uncertain future events beyond the
control of the Company or & present obligation that is not recogmzed because 11 1s not probable that an outflow of resources will be required to settle the obligation. A contingent lubility also
arises n exisemely rare cases, where there 1s a Lability that cannot be recognized because 1t cannol be measured reliably. the Company does not recognize a contingent habihty but discloses ils
existence in the financial statements unless the probability of outflow of resources 1s remote

Pravisions, vontingent liabilities, contingent asscis and commutments arc reviewed al cach balance sheet date.
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219 Fair value measurement
The Company measures financial instruments at fair value at cach balance sheet date
Fa value 1 the pnee that would be received to sell an asset or pawl to transfer o liability in an ordinary fransaction between market parficipants at the measurement date The fair value
measuremnent 15 hased on the presumption that the transaction o sell the asset or transfer the liability takes place either
() In the prncipal market for asset o liability, or
(11} In the absence of o prmcipal market, in the most advantageous market for the assct or lability
The praneipal of the most advantageous market must be accessible by the Company
The fair value of an asset or habality s measured using the assumptions that market participants would iise when pricing the asset or hability, assuming that market participants act in thewr
coonomic best nterest

A farr value measurement of a non- financial asset takes into account a market participant’s ability 1o generate cconomic benelits by using the asset in its highest and best use or by selling 1t 10
another market participant that would use the asset in s highest and best lse

The Campany uses valuation techmigues that are appropnate in the circumstances and for which sufficient data are available to measure farr value, maximising the use of relevant obscrvable mputs
and minimizing the use of unobservable inputs,

All assets and habilities for which fair value 1s measured or disclosed i the financial statements are categonzed within the fair value hierarchy, described as follows, hased on the lowest level
input that is sigmficant to the far value measurement as a whole

Level 1- Quoted(unad)usted) market pnces in active markets for identical assets or labihties

Level 2- Valuation techniques for which the lowest level input that ss significant 1o the fair value measurement s directly or indireetly obscrvable

Level 3- Valuanon techniques for which the lowest level input that is sigmificant to the fair value measurement is unobscrvable
For asscts and habilities that are recognized in the financial statements on a recurning basis. the Company determines whether transfers have occurred between levels in the hierarchy hy re-
pssessing categonzation ( hased on the lowest level input that is significant to fair value measurement as a whole ) at the end of cach reporting period

For the purposc of fair value dusclosurcs, the Company has determined classes of assets and habilitics on the basis of the nature, characieristics and nisks of the assct or liability and the level of the
far value hierarchy as explained above

2.20 Key accounting judgments, estimates and assumplions

The preparation of the financial statements requires the management to make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liatlines,
and the accompanying disclosures, and the disclosure of contingent habilitics. Uncertainty about these judg 5, ptions and ¢ could result in outcomes that require a material
adjustment 10 the carmying amount of the asset or hability alfected in future penods

a) Company as a lessee
The Company detenmines the leose term us the non-cancellable term of the lease, together with uny periads covered by an option o extend the lease if it is reasonably certam 1o be excreisad, or
any perods covered by an option 1o termmale the lease, i1t 15 reasonably centam nol (o be exereised
The Company has several lease contracts that include extension and termination options. The Company applies judgement in evaluating whether it 1s reasonably cernain whether or not 1o excreise
the aplion 1o renew or termminaie the lease: That is, it considers all relevant factors that creale an ceonomic incentive for il 1o exercise cither the renewal or lermination. Afler the commengement
date. the Company reassesses the lease term if there s a significant event or change in circumstances that is within its control and afTects i1s ability 10 exercise of not Lo exercise the oplion o renew
or lo terminale (¢ ¢, construcuion of significant Icaschold improvements or significant customisation 1o the leased asset)

b) Company as a lessor

The Company has entered into commercial propenty leases on is investment property. The Company has determined, based on an evaluation of the terms and conditions of the arrangements, such
as the lease lerm not constiluting o major part of the cconomie life of the commercial propeny and the present value of the mimmum lease payments not amounting 1o substantially all of the fair
value of the commercial property, that it retams substantially all the nsks and rewards incidental to ownership of these properties and accounts for the contracts as operating leases.

¢) Defined benefit plans and other long term incentive plan

The cost of defined benefit plans and leave encashment is determined using actusnal valuations. An actuanial valuation involves making vanous assumptions which may differ from actual
developments in the future. These include the determination of the discount rate, fulure salary increases, monahity rates. Due 10 the complexity of the valuanon, the underlying assumptions and 1ts
long-term nature, a defined benefit obligation 1s ighly seasitive 1o changes in these pions. All ptions are reviewed at cach reporung date. In d g the approp discount rate,

considers the interest rates of long term government bonds with extrapolated maturity corresponding 1o the expected d of the defined benefit obhigation. The monality rate is
based on publicly available monality tables for India. Future salary increases are based on expected future inflaton rates for India Further details about the assumptions used, including s
sensivity analysis, are given in notes to financial statements

d) Fair value measurement of financial instrument
When the (3 value of financial assets and financial Liabilities recorded in the balance sheet cannol be measured based on quoted prices i active markets, thew fair value 18 measured using
valuation iechniques including the Discounted Cash Flow (DCF) modcel. The inputs to these models arc taken from obscrvable markets where possible, but wheee this is not feasible, a degree of

Judgment is required i establishing fair values, Judgments include considerations of inputs such as hiquidity risk, credit msk and volaulity. Changes in assumptions about these factors could afTect
the reported fair value of financial instruments

¢) Impairment of financial assets

The impasrment provisions of financial assets are based on assumptions about risk of default and expected loss rates. the Company uses judgment in making these assumptions and selecting the
inputs 10 the impairment calculation, based on Company's past history .cxisting market conditions as well as forward looking cstimates at the end of cach reporting period.

N Impairment of non-financial assets
The Company asscsses at cach reporting date whether there 15 an indication that an assct may be impaired. I any indication exists, or when snnual impairment testing for an asset is requared, the
Company estimates the asset’s recoverable smount. An assets recoverable amount is the higher of an asset's CGU'S fair value less cost of disposal and its value in use  Where the camying amount
of an usset or CGU exceeds its recoverable amount, the asset is considered imparred and is written down 10 1ts recoverable amount

In assessing value in use , the estimated future cash flows are estimaied based on past trend and discounted 1o their present value using a pre-tax discount rate that reflects current market
assessments of the tme vilue of money and the risks specific 10 the asset [n determming fawr valug less costs of disposal, recent market transactions sre taken into account 17 no such tansag tions
cun be identified, an appropnate valuation model is used.

g) Provision for warranty
Provisions for warranties is mcasurcd at discounted present value using pre-tax discount rate that refNects the current market assessments of the time value of money and the risks spectlic o the
linbility. Warmanty provisions is determined based on the historical percentage of warranty expense 10 sales for the same types of goods for which the warranty is currently being deternmuned. The
same percentage 1o the sales 1s applicd for the current accounting penod to denve the warranty expense 10 be scerued. 10is very unlikely that actual warmanty claims will exactly match the historical
warranty percentage, so such estimates are reviewed annually for any matenal changes in assumptions and likelihood of occurrence
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Provision for cxpected credit bosses (ECL) of trade receivables

The Company uses a provision matrix to caleulate ECLS for trade reccivables . The provision rafes are based o days past due for groupings of various custorer segments that have similar loss
patterms (1.¢. by geography. product type, customer type and rating, and coverage by letters of credit and other forms of credit insurance) The provision matrix is initfally based on the Company's
historical observed default raws. The Company will calibrate the matrix to adjust the histarical credit loss experience with farward-looking information. At every reporting date. the historical
observed default rates nee updated and chunges in the forward-looking estimates are analysed

The assessment of the comrelation between historical observed default rates, forecast economic conditions and ECLs 1s & significant estimate. The amount of ECLs s sensilive (0 ch;nngzs n
circumstances and of forecast cconamic conditions The Company’s historical eredit loss experience and forceast of cconomie conditions may also not be represcntative of customer’s actual
default i the futare. The mfomation about the ECLs on the Company s trade reccivables and contract asscts is disclosed in Notes

Property, plant and equipnicnt, investment properties and intangible assets -

Property. Plant and Equipment, investment property, and intangible asscts represent significant portion of the assct base of the Company. The charge in respect ufpcnodx‘dcnfﬂ‘li'm" i¢ derivesd
after determining an estimate of assets expected usctul life and expected value ot the end of its useful life. The useful life and residual value of Company's assets are determined by Management 3t
the time asset 15 acquired and reviewed periodically including ot the end of cach year. The Company uses its technical expertise along with historical and industry trends for detcrmning the
cconamic useful life of an asset/component of an asset. The useful lives are reviewed by management periodically and revised. if appropriate. In case of a revision, the tised L
charged over the remanning useful hife of the assets

Leases - Estimating the incremental borrowing rate

The Company cannot readily determine the mterest rate implicit i the lease, therefore, 1t uses 11s inc I borrowing rate (IBR) to measure lease habilities, The IBR is the rate of interest that
the Company would have to pay to borrow over a similar term, and with a syimilar sccunity, the funds necessary o obtam an assct of a similar value to the nght-of-use asset in a similar cconomic
environment. The 1BR therefore reflects what the Company ‘would have 1o pay’, which requires estimation when no observable rates are avanlable (such as for subsidiaries that do not enter mio
financing transactions) or when they need to be adjusted fo reflect the terms and conditions of the lease. The Company estimates the 1BR using obscrvable inputs (such as market mterest rates)
when available and 1s required 1o make cerlain entity-specific estimates.

Recent acconnting pronouncements

The Ministry of Corporate Afairs ("MCA”) notifies new standards or amendments to the existing standards under the Companies (Indian Accounting Standards) Rules. from nme 1o time. For the
year ended March 31, 2026, MCA has notified the following amendments and are applicable ta the Company with eflect from April 011, 2025

Ind AS | - Presentation of Financial Statements: The amendment regarding classification of liabilitics as current or non-current with covenants. The
deter senlement based on reporting date conditions

Tnaddition, a requirement has been mtroduce to require a disclosare when a lability arsing trom a loan agreement 1s classified as non-current hability and the entity’s nght to defer settlement is
contingent on complnce with future covenanis with in twelve months

I

nis require of the nght 1o

Ind AS 7 - Statement of Cash Flows and Ind AS 107 — Financial Instruments: The amendiment requires enhanced disclosuee requirements for supplier finance arrangements have been introduced
10 improve transparency about cash ows and habihines,

Ind AS 12 - Incomie Tanes The smendment incorporates o temporary mandatory relief from accounting for defemed taxes amses from legislanon implementing Pillar Two legslation and Pillar
Two income tanes

Ind AS 21 - The [ Mects of Changes in Foragn Exchange Rates: The Amendment addressing situations where currencies are not exchangeable have been notified

The Company has 1eviewed the above amendments and based on ats evaluation, has determined that these amendments do not have any matenal impact on the financial statements of the

Standards issucd but not effective

Ind AS 118 - Presentation and Disclosure i Financial Statements: The Institute of Chantered Accountants of India ("ICAT™ has issued an Exposure Draft on Ind AS |18 - Presentation and
Disclosure 1n Financial Statements, which is intended 10 replace Ind AS | - Presentation of Financial Statements. Ind AS 118 aims to introduce a new structure for the statement of profit and loss.
enhanced ageregation and disaggregation reguirements and improved disclosures to provide more relevant informanon about an entity’s financial performance

The standard has not yet been notified by the Ministry of Corporate AfTairs (“MCA™) and, accordingly. 1s not eftective for the year ended March 31. 2026. The Company will evaluate the impact
of Ind AS 11X on nts financial statements once the standard is notified and becomes effective
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3 Property, plant and equipment

Particulars

Plant and
Machinery

Furniture and
fittings

Computers

Total

Capital work
in progress

Grand total

At Cost

Gross carrying value

At April 01, 2024
Additions duning the year
At March 31, 2025
Additions during the year
Disposals/ transfer

9,573 .85

147.76

4,074.00

13,795.61

711,335.43
(9,551.11)

725,131.04
(9,551.11)

At March 31, 2026

9,573.85

147.76

4,074.00

13,795.61

701,784.32

715,579.93

At April 01, 2024

At March 31, 2025

Accumulated depreciation
Depreciation charge for the year

Depreciation charge for the year

§22.95

0.47

307.30

830.72

830.72

At March 31, 2026

522.95

0.47

307.30

830.72

830.72

Net book value

At March 31, 2026

9,050.90

147.29

3,766.70

12,964.89

701,784.32

714,749.21

At March 31, 2025

714,749.21

Notes:

(a) Refer note 12(A)for property. plant and equipment pledged’ hypothecated as security for borrowing by the company.

(b) Refer note 25(B) for disclosure of contractual commitments for the acquisition of property. plant and equipment

(c) Borrowing cost capitalised in case of property, plant and equipment for the year ended March 31, 2026 amounting to 2 Nil thousands
(March 31, 2025: 3 Nil thousands) and borrowing cost capitalised on property, plant and equipment under construction for the year
ended March 31, 2026 amounting to ¥ 2,505.47 thousands (March 31, 2025: ¥ Nil thousands). The rate used to determine the amount
of borrowing costs eligible for capitalisation was 7.70% p.a. (March 31, 2025: Nil) which is the effective interest rate of the specific

borrowing.

(d) Title deed of immovable properties where the company is the lessee, the lease agreements are duly executed in favour of the lessee.

(e) Captal work in progress includes assets under construction. Transfer in relation to capital work in progress relates to capitalisation
of property, plant and equipment during the year.
(f) Ageing of capital work-1n-progress is as below:

At March 31, 2026
Particulars Amounts in capital work in progress for
Less than 1 1-2 years 2-3 years More than 3 Total
year years
Projects in progress 701,784.32 - - - 701,784.32
Total 701,784.32 - - - 701,784.32
At March 31, 2025
Particulars Amounts in capital work in progress for
Less than 1 1-2 years 2-3 years More than 3 Total
year years v
Projects in progress = £ 5 = =
Total = = 2 -

(g) There is no capital work in progress whose completion is overdue or has exceeded its cost compared 1o its original plan at the end of
current year and previous year.
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4

Note:

Intangible assets

Particulars

Computer
Software

Total

At Cost

Gross carrying value
At April 01, 2024
Additions during the year

At March 31, 2025

Additions during the year

28,067.51

28,067.51

At March 31, 2026

28,067.51

28,067.51

Accumulated amortisation
At April 01, 2024
Amortisation for the year

At March 31, 2025

Amortisation for the year

982.24

982.24

At March 31, 2026

982.24

982.24

Net book value

At March 31, 2026

27,085.27

27,085.27

At March 31, 2025

There are no restrictions over the title of the Company's intangible assets, nor are any intangible assets pledged

as security for liabilities.
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£ Right of usc asscts and leases liabilitics

(i) Right of use assets: Leaschold land represents land obtained on long term lease for plant operations. The Company's obligations under its leases are

secured by the lessor’s title 1o the leased assels

The Company also has certam leases with lease terms of 12 menths or less, The Company has applied the *short-term Iease” recognition exemptions

for these leases.

(11) The following is carrving value of right of use assets and movement thercof:

Particulars Leaschold land Total
At April 01, 2024 -
Additons duning the vear - -
At March 31, 2025 - -
Additons during the year 58,961.60 58,961.60
At March 31, 2026 58,961.60 58,961.60
Accumulated depreciation
At April 01, 2024 = -
Depreciation for the year - -
At March 31, 2025 = -
Deprecianion for the year 9,785.11 9,785.11
At March 31, 2026 9,785.11 9,785.11
Net book value
At March 31, 2026 49,176.49 49,176.49
At March 31, 2025 - -
(1) The movement in lease liabilities is as follows:
Particulars As at As at
March 31, 2026 March 31, 2025
Balance at the beginning - -
Addition dunng the year 55,976.38 #
Finance cost accrued during the year 3.754.78 -
Payment of lease liabilines (10.436.25) -
Balance at the end of the vear 49,294.91 -
Current leasc habilitics 9.260.64 -
Non-current leasc habilitics 40,034.27 -
(1v) Amount recognised in the statement of Profit and loss during the year:
Particulars As at As at
March 31, 2026 March 31, 2025
Depreciation charge on right of use assets 9,785.11 -
Finance cost incurred during the year 3,75478 =
Expense related to short term leases (included in other expenscs) 8,002.61 -
Total 21,542.50 =
(v) Maturity analysis of undiscounted lease liabilities
Particulars As at Asat
March 31. 2026 March 31, 2025
Payable within one year 13,097 49 -
Payable between one 1o five years 45,954 83 5
Payable after five years - .
Total 59,052.32 73

(vi) The weighted average incremental borrowing rate applied 10 lease liabilities is 8.50% p.a. (March 31, 2025: Nil)

(vii) The Company does not face significant liguidity risk with regard 1o its lease liabilities as the current assets are sufficient 1o meet the obligation related

10 lease liabilities as and when they fall due.

(vii)) Non-cash investing activities during the vear

Disposal of right of use asscts

Particulars Asat Asat
March 31, 2026 March 31, 2025
Acquisition of nght of use assets 55.976.38
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6 Financial assety

Current
Asat As at
March 31,2026 March 31, 2025

(A) Trade receivables (valued at amortised cost)

(Unsecured)

Trade recervables from contract with customes « considered goods 540,96347 .

Trade receivables from contract with customens - credit impaired = -
540,963.47 £

Less: Impairment allowance for frade neceivable - credit impaired - =

o _S064T -

Notes:

(a) Trade receivables ageing schedule
As ot March 31 2026

Outstanding for following periods from the due date of payment =
Particulars Not due Lessthan® | 6 months - 1 More than 3 Total
Months vear Il years g3 s yeurs

Undispuied rade recevables - considercd good 540,963 47 g 5 = 3 - 540,963.47
Undisputed trade recenvables - which have significant increase in credit - - - - - ' ;:
nisk

Undisputed trade receivable — credit impaired - - - - - - «
Total 540.963.47 ) E E - - 54096347
Less: Impaimment allowance for trade receivable - credit impaired -
Total 540,963,47) - - - - - 540.963.4

As at March 31 2025

| Outstanding for following periods from the due date of payment

i Particulars | Nordue Lessthan 6 | 6 months - 1 More than 3 | Total
Months vear Hhyenry Hyer years
Undssputed trade recevables - conssdered good | - - - - - - -
Undisputed trade reeeivables — which have sigmificant increase i credit | - - - - - - -
sk |
Undisputed trade receivable - credu impaired - - = - - - -
Total - - . - = - -
Less: Impamment allowance for trade recenvable - credu impaired - - - - z 3 =
Total - = - = = A =
Asat Asat

March 31, 2026 March 31, 2025

(b) The movement in allowance for expected credit loss on credit impairment trade receivables 1s as (ollows:
Balance as at beginning of the year s -
Addmon dunng the year - -
Balance as at the end of the year . 3

{¢) Trade receivables are non-interest beaning and arc usually on trade terms based on credit worthiness of customers as per the terms of contract with customers.

Noa-current Current
Asat As at As at Asat
March 31, 2026 March 31,2025 March 31, 2026 March 31, 2028

(B) Cash and cash equivalents

Balances with banks
In cumrent’ cash credit accounts - - 9931518 9656
- - 99.315.18 96.56
Notes:
(&) There arc no restricions with regard 1o cash and cash equivalents as a1 the end of the reporting perivd and prier period
(b) Change in liabilities arising from financing activities:
Long-term horrowing Lease liabilities
March 31,2026 March 31, 2025 March 31, 2026 March 31, 2025
Opening balance - - -
Addition on account of new leases’ business dunng the year - 55976 3% E
Cash inflow 452.036 30 - . S
Cash outflow (10,436.25) 5
Finance cost capilalised (Refer note 3) 250547 = - -
Finance cost charge 1o profit and loss - - 375478 -
Payment of finance cost (116 46) a . .
Closing balance 48422531 - 49.294.91 S
Long-tenm borrowing {refer note 12(A)) 452,036 30 - =
Interest accrucd but not duc on borrowings (refer note | 2(D); 218901 =
Non-cwrent lease hability {refer note [2(B)) - . 40,034 27

Current matrity of long term lease labiiy {refer note 12(8)) - - 9,200 04
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() Other Mmancial assets (1 nsccured, considercd good unless otherwise stated)
Financial assets measured at amortised cost
Security deposits - considered gond

Non-current

Curreat

Avat Asat

As al Asaf

March 31, 2026 March 31, 2025 March 31, 2026 Murch 31, 2025

143089 240,10 -
Advaner 1o employees - . 276,00 2
443089 - 516.00 3
Asat As at
March 11, 2026 March 31, 2028
T Imventorics (At lower of cost and nel realisable value unless otherwise stated)
Traded goods [mchdes in ransi £ 431,742 85 thousands (March 31, 2025 2 Nil thousands)] 442,135 00 =
Total 441,135.00 -
Notes:
Refer note 12(A) for nventory pledged hypeithecated as security for bormowing by the company
Non-current Current
As at Asat As at As at

March 31,2026 March 31, 2025 March 31, 2026 March 31, 2025

8 Other assets
(Unsecured considered good, unless otherwise stated)
Capital advances
Capital advances - considered good

23198824
Advance other than capital advance
Advance for matenal and supplics - considered good 251.27
Uihers (considered good)
Propasd capenses 449230 -
Balances with government authories = 64134262
(thens = 1,027 34
—_131.988.24 - 70.313.53 -
Non-current Curreat
As at Asat Asat Asat

March 31,2026 March 31, 2025

March 31,2026 March 31, 2023

9 Non-curren! tax assets
Income tax assets (net of provision for income Lax)

670.76 =

0% :
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As at March 11, 2026 Af at March 31, 2025
Number Amount Namber Amaount
10 Share capitnl
(11 Authorised Share capital
Equity share capital
Fauity shares o 1107 eich with voring nights 100,000 000 1,000,000 060 50,000 500.00
(1) Twsned. subscribed and fully paid up
Equity sharc caplial
Equity sharcs of 210 cach with veting rights 76,950,000 769,500 00 10.000 100,00
76,950,000 769.500.00 10.000 1808

(m)
Equity sharcs of 210/ cach with voting rights
Balance at the begmming of the war
Add. Issucd dunng the year
Balance ai the end of the vear

(1) Shares held by holding/ witimste holding company and/ or their subsh

Reconciliation of the number of shares and amount oulstanding al the beginning and at the end of the reporting period:

10,000 100 00 10,000 100.00
76,940,000 769,400 00 - -
76,950,000 769.500.00 10,000 100.00

As ot March 31,2026 As at March 31, 2025

Equity shares of T10/- each with voting rights
Uno Mmda Limited (mctuding its nommnee), holding company

76,950,000 10,000
Total 76,950,000 10,000
i+) Detaib of sharcholdery holding more than §% sharcs in the Company:
Name of sharcholders As at March 31, 2026 As at March 31, 2025
No. of shares % holding in the class No. of shares “s holding in ihe class
Equity shares of 210/~ each with voting rights
Une Minda Limned {mcluding s nomince). holdmg company 76,950,000 100 G0% 10,000 100 (P

(v1) Terms! rights attached 10 cquit:

The Company has enly one class of wsued equity shares capita] having par value of 210 - per share (March 31, 2025 2 [0+ per sharc). Each shurcholder is catnled 10 one vote pet share hekd. The Company declares
and pays dividend m Indin rupees. The dividend proposed iy the Board of Diretors is subject o the approval of the sharcholders in the ensuing Annual General Mecting In the event of hquidation. the equity
sharcholders are cligibie o receive the remaiming sssets of the Company after distnbation of all preferential assets. i proportion w thar sharcholdmg.

11 Other equiny
As al As at
March 31. 2026 March 31, 2025
Retsined cammgs (76,999 75) (21 14)
Total ather equity (76,999.75) 121.14)
() Retained carnings
Opening balance 121 14) (15.24)
Add Loss for the yoar (77.437 20y (5.90)
Less. Re-measurement gam on defined benefit obligation. net of tax 458.59 -
Closing balancc (76,999.75) (21.14)

Nature and purpose of other reserves
(1) Retained earnings

Retuned camungs are the profits that the Company has eamed/incurred il date, less any transfers 1o general resenve, dividends or other disinbutions paid to sharcholders. Rewined
guin on delined benefit plans. net of taxes that will not be reclassified to Staiement of Profit and Loss

include re-
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Notes forming part of the financial statements for the year ended March 11, 2026
(Al amounts are in T thousands, unless otherwise siated)

12 Financial Habilities
(A\) Borrowings (velucd st amortised cost)

|.ong-term borrowings
As ot March 11,2026 Asat March 11,2015 A

Short-term horrowings

s af March 11, 2026

As af March 31, 2025

(a1 Term loans

Rupee term loans from hank {secured | [refer notetr) helow ) 457,036 10

45_50.‘6.}0 -

Notes:
(1) The detaily of repay ment terms, rate of interest, and nature of securities provided In respect of secured rupee term loans from hanks are as below:

: Asat Avat
Lender Name and Nature of security Terms of repayment and rate of interest March 31. 2026 March 31, 2028
Rupee Term loan from Bank obtamed by the Company s secured by exclusive charge | Total koan sanctioned smounting 10 2150 crore for the period of 6 years 432,036 30
on movable property. plant and equipment. machinery spares. twoly and aceessones  [including 2 year moratonum peruxd and repayable i 16 equal quarterly
and other moveables of the Company (both Presemt & Future) installment
Rate of Interest = 7.70% per annum hnked with I\ Repo Rate (Spread
L ol 245 BPS over repo rate)
[1) Term loan from hank and others contain cenain debt covenants. The Company has satisfied all these debt covenaiits prescribed in the terms of these loans
(m} The Company has not made any default in the repayment of loans 1o banks inclhuding interest thereon
(1v) The term loans have been usexd for the purpose for which they were obuained and funds rased for a shunt term basis have not been used for long term purposes
Non-current Current
Asat Asat Asat As at
March 31, 2026 March 31, 2028 March 31, 2026 March 31, 2025
(B} Lease labilities (valoed a1 amortised cost)
Leae labilsies (refer niie §) 40,034 27 - 9 260 64 -
003427 = 9.260.64 s
tC) Trade pavables (valued at amortised cost)
Total outstanding dues of micro and small enterpnses - e 17.259 08 590
Total putstanding dues of creduors other than micro enterprises and small enterpnses - - 45193581 1150
- - K69 194 89 17.70
Noles: —
(1) Trade payvables ageing schedule
March 31, 2026
| Particulsry Unbilled | Vot duc Outstanding for fallaw ing perinds from the due date Total
Jess than | vear -2 vears 2-3 venrs Mare than 3 years
Undisputed dues of micro enterprises amd small anterprises - . 17259 0% - B - 17.259.08
Undisputed ducs of crednors other than micro and smallf 239526l = K27.943 20 - - 851.935.81
SN
Total 1195261 - B45.242 28 - - - B69,194.89
March 31, 2023
Particelars [ Unbitled | Not due Outstanding for following periods from the due date Total
less than | vear 1-2 vears 2-3 vears More than 3 vears
Undisputed dues of micro and small enicrpnses 5w - ] E = 590
Undisputed ducs of creditors other than micro and small & 1180 - - - - 11.80
CTETPOsES
Tot! | $90 | 1180 - - - - 17.70
it

(1) The rade payabics arc unsccured and non interest-beanng and are usually on vanying trade term

(n} Trade puvables invlude due 1 related partics amounting 10 8 47,648 82 thowands (March 31, 2025 2 1180 thousands) {refur to note 29

i1v) For werms and conditions with related paries {refer o note 29}

(v) Information as required 1o be fumished as per secuon 22 of the Micro, Small and Medium [ Develop Act, 2006 (MSMLD Act) for the year ended Mas
been delermined 1o the extent such partics have been identified on the basis of informanon l\nltlblc with the Company

(it The prncepal amount and the interest due thereon remaiming unpaid to any supplicr as al the end of cach accounting year®
Princpal amount due to micro and small enterprises classified under rade payables
Interest duc on above

The amount of wtcrest paid by the buyer i terms of section 16 of the MSMED Act 2006 along with the amounts of the payment
made 1o the supplier beyond the appointed day dunng each accounting year

The amount of interest due and payable for the penod of delay in making payment (which have been pasd but beyond the appownted
day during the year) but without adding the imlerest specificd under the MSMLID Act 2006

n
it}

The amount of inerest accrucd and remaming unpaid at the end of cach accounting year. and

The amount of further interest remuining due and payable even i the succeeding years, unhl such date when the inferest dues as
above are actually pasd 1o the small enterprse for the purpose of disallowance as a deductible expenditure umder section 23 of the
MSMED Act 2006

i)
[£3]

rch 31, 2026 is given below Thus information has
An at As at
March 31, 2026 March 31, 2028
1722309 590
35 09 =
17,259.08 5.9
—
oo -
35490 -
15y :

The dischosure i respect of the wonount payable e enterprises which have provided gouds and serviees o the Company and which ander the defimtion sl sncm mnl small soterprises. as detined wader Mo, Soadi
and Medium Enterprises Development Act, 2006 has been made n the financial statement as at March 312026 1o the extent of wfommation recenwd and avinlable with the Company
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Non-current

Current

Avat Asat
March 1, 2026 March M, 2028

Avat As at
March 31, 2026 March 31, 2015

(M) Other Ainancial Babilitkes (valued st amortised cost)
Capital creditors. {refer mone (1)) i o

#31.29012

Pavahlc to enpluvees . SAR72%
Trberiest acerud hat ot doe on hoemm g c - 2 (%901 =
- - T0,968.41 -
(i Coapiial credsions include due 16 micro enterpises aml small enterprises amounting © & Nl thousands (March 31, 2025 2 Nil thousands)
Non-current Corrent
Asat Asmt Asat Asm
March 31,2026 March 31, 2028 March 31, 1026 _March 31, 2025
13 Provisions
Provision for employee benefity
Prowision for Gratity (refor note 30y $720 205601
Provision for Compensated ahsences g4 05
Others
Provision for wamanty Irofer nome (1) below | 3 . 5.700.72 =
471120 - 16,19%.00 —~

Notes

(1} The Company has made wamanty provision on account of sale ot products with warranty clavse  These provisions arc based on management’s best estimate and based on past expericnce of the level of repairs and
defective retums. Assumpiions used 1o cakeulate the provisions for wamantics are bascd on current ales levels and current information available about defective returms based on past trend for products sold and are

consisient with those m the prior years. The tble below gives mformasion about movement m warranty provisions.

As at As at
March 11, 2026 March 31, 2025
Balance 21 31 beginning of the year .
Add- Provision made duning the wear 5,700 72
Less. Unhized dunng the year -
Halance as at the ond of the year 5.700.72 =
Non-<current portion - -
Current portion 370072 =
Non-current Current
Asat Asat Asat As ot
March 11, 2026 March 31, 2028 March 31, 2026 VMarch 31, 2028
14 Contract halances
(A} Trade recenvables frofer aote (al below - - A0 A AT
(B Contract hatubity [refer note (b)) - - -

Notes
i) Trade recevable represems the amouni of consderation in exchange for goods or serices transfermed (o the customers that s uncandisonal

(b} The Company has eniered inie the agreament with cusiomers for 4ales of goods and rendenng of servces. Contract Tiabilities arises i respect of contrmcts where the Company has obligation 1o debver the goods and
perform specificd service o a customer for which the Company has recetved considenation m advance. Contraut abilmies are recognised as revenue when the Company performs vbligation under the contract (1e
transfers control of the refated goods or services 1o the customer). There is mcrease i contract ubilities dunng the year mainly due (0 the amount collected 1n the curment year for which performance obliganon s yet

0 be satisticd.

(2} Unsatisfied performance obligati
Information about the Company's performance obligations are summansed below

Sale of products. Performance obligation in respevt of sale of goods is satisficd when control of the goods 18 transferred 10 the customer, generally on delivery ol the gouds and payment 1s gencrally due as per the

terms of contrac with customers.

Sales of services The performance obligation m respevt of services 1s satisfied over a penod of time and acceptance ol the customer. In respect ol these services, payment is generally due upon completion of servie

based on time elapsed and acceptance of the customer

Non-current Current
Asar As sl As at As at
March 31, 2026 March 31, 2015 As ot March 31,2026 As at March 31, 2025
15 Other lsbilitics
Statutory dues payable - - 26.430 05 5

26,440.08 -
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Notes forming part of the financial statements for the year ended March 31, 2026

(Alla ts arc in ¥ thousands, unless otherwise stated)

For the year ended For the year ended
March 31,2026 March 31, 2025
16 Revenue from operations
Revenue from contract with customers
Sale of products 466,364.03
Sale of services 2,250.00
Total revenue from operations 468,614.03 -
Notes:
(1) Timing of revenue recognition
Goods transferred at a point in time 466,364.03 -
Services transferred over the ime 2.250.00 -
Total revenue from contract with customers 468,614.03 -
Add: Other operating revenues - -
Total revenue from operations 468,614.03 o
(1) Revenue by location of customers
Within India 468,614.03 *
Qutside India . 2
Total revenue from operations 468,614.03 -
(n1) Reconciling the amount of revenue recognised in the statement of profit and loss with the contracted price
Revenue as per contracted price 468.614 03 -
Revenue from contract with customers 468,614.03 -
Add: Other operating revenues - -
Total revenue from operations 468,614.03 E
For the year ended For the year ended
March 31, 2026 March 31, 2025
17 Other income
Interest income on financial asscts camied at amortised cost
- Secunty deposits 33101
331.01 -
For the year ended For the year ended
March 31, 2026 March 31, 2025
18 Purchases of traded goods
Purchases of traded goods 846,179.92 -
846,179.92 -
For the year ended For the year ended
March 31, 2026 March 31, 2025
19  Changes in inventories of finished goods, traded goods and work in progress
Closing balance
Traded goods 442,135.00 :
442,135.00 -
Opening balance
Traded goods 3
Increase in inventorics (442,135.00) -

 D26905N!
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Notes forming part of the financial statements for the year ended March 31, 2026
(Al amounts are in 2 thousands, unless otherwise stated)

For the year ended For the year ended

March 31, 2026 March 31, 2025
20 Employec benefits expense
Salaries. wages and bonus* 49278 14
Caontribution to provident and other funds® 237738
Employees stock option expenses jrefer note 26} 56344
Net defined benefit plan expense Jrefer note 30} 7.2%5 54 2
Staff welfare expenses 250631 B}
62,011.21 -

Transferred 1o Capital work in progress from Salaries, wages and bonus, Contribution 1o provident and other funds and Net defined benefit plan expense of T
65,538 8% thousands, 24,573 33 thousands and 2 1,565 31 thousands respectively

For the year ended  For the year ended

March 31, 2026 March 31, 2025

21 Finance costs
Interest expense on lease habilinies {refer note S(iv)) 375478 2
Other borrowing costs 35.99 R
3,790.77 -

For the year ended For the year ended

March 31, 2026 March 31, 2025
22 Depreciation and amortisation expense
Depreciation on property, plant and equipment reter note 3} ¥30.72
Amortisation on intangible assets {refernowed] | 08224
Depreciation on right-of-use assets |refer note 5} 978511
11.598.07 -

For the year ended For the year ended

March 31,2026 March 31, 2025
23 Other expenses

Power and fuel 76843 -
Consumption of stores and spar¢ pans 124216 -
Rent expense {refer note 5} 8.002.61 "
Repairs and maintenance:

Buildings 11.65

Others 303.21
Rates and taxes 12,070.71 -
Travelling and conveyance expense [refer note (1) below | 985001 -
Legal and professional charges |refer note (1) below | 2.691.01 390
Insurance expense 1,081.66 -
Advertisement and sales promotion expense 44935 -
Printing and stationery cxpense 113.57
Warranty expense |refer note 13} 5.700.72 .
Freight and other distribution expense 428 48 #
Exchange fluctuations (net) 13,046 06
Rescarch and development 1,216 06 -
Annual maintcnance charges 335206
Security expenses 66196
Miscellancous expenses 1947 56 ,

64,937.27 5.9

Note:

(1) Details of payments to suditors included in legal and professional expenses

For the year ended For the year ended

March 31, 2026 March 31, 2028
As auditor:
Audit and review fee 12500 5890
Reumbursement of expenses 500 -
Total (included in legal and professional charges) 130.00 5.90

(1) Transfered to Capital work in progress of @ 588343 thousands




Una Minda Auto Innovations Private Limited
CIN:U2OMMDL202APTCA1 1082

Notes forming part of the standalone financial statements for the vear ended March 11, 2026

an are in T thousands, unless othernise stated)
24 Income tax
This note provides an analysis of the Company’s income tax expense and how the tas expense is afTecied by non-assessable and non-deductible items
For the year ended For the year ended
March 31, 2026 March 31, 2025
(a) Income tax expense
Current tay a
Deferred tax
(n) Reconciliation of tax expense and nccounting profit multiply by India's tax rate.
For the year ended For the year ended
March 31, 2026 March 31, 2025
Loss before income tax - N (7743720 (5.90
Tax at the indran 1ax rate of 25 17% (March 31, 2025, 25 17%) (19.490 94) (1.49)
Tax Effect
On accoum of permanent difference 19,490 94 1.49
25 Commitments and Contingencics
{A) The Company docs not have any contmgent hability as on March 31, 2026 and there are no pending hitgatsons that would impact its financial position
(R) _Cspital and other commitments (net of advance)
Asat Asat
March 31, 2026 March 31, 2025
(a) Esumated amount of contracts remaming 1o be executed on account of capital and other commutments (net of advance) and not provided 933.236.17 -
Tor

Sharc based compensation

The Company had paricipated in the UNO Minda Employee Stock Option Scheme-2019 ("ESOP Scheme™) and the Nomimation and Remuncration Commitsee of UNO Minda Limaed ("the holding
Company”) has approved the grant of share options in varous tranches in 1erms of the ESOP Scheme The ESOP Scheme 15 monitored and supervised by the N on and Rem on
Committee of the Board of Direciors of the Holding Company 10 compliance with the provisions of Secunitics and Exchange Board of India (Share Bascd Employee Benefits) Regul 5. 2014 and
amendments thereto from time 1o time

Some of the employecs of the Company are pant of the Scheme and accordingly, the Company has recorded expense in respect of Stock options granted to the employevs of the Company under the
schemie based on expense allocared from the Holding Company amounning to 2 563 84 thousands (March 31, 2025: 2 Nil thousands)

**Page left intentionally blank**
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Notes forming part of the financial statements for the year ended March 31, 2026
(AIl amounts are in ¥ thousands, unless otherwise stated)

27 Segment information
The Company deals in only one business scgment of trading, manufacturing and sale of auto ancillary equipments and the chief operating decision maker (CODM) reviews
the operations of the company as a whole, henee there is no reportable segments as per Ind AS 108 “Operating Segments” The management considers that the various goods
and services provided by the Company constitutes single business segment, smce the risk and rewards from these services are not different from one another Accordingly. the
Company has disclosed the entty wide disclosure in respect of geographical spread as follows

Tty Within India Outside India Total
Revenue from operation by location of customers

Year ended March 31, 2026 46861401 - 468.614.0F
Year ended March 31, 2025 . [ I

Total asscts by geographical location
Year ended March 31, 2026 2 1R1.344.04 : 2,181.344.04
Year ended March 31, 2028 96 56 5 96.56

Non-current operating assets by geographical location
Year ended March 31, 2026 1,022,999 21 - 1.022,999.21
Yecar ended March 31, 2025 T

Capital expenditure - Property plant and cquipments and Capital work in progress by geographical

location
Year ended March 31, 2026 715,579 03 - 715,579.93
Year ended March 31, 2025 . - =

Capitsl expenditure - Intangible assets by geographical location
Year ended March 31, 2026 28.067 51 - 28,067.51
Year ended March 31, 2025

Notes:
(1) Capial expenditure consists of additions of property, plant and equipment, other intangible assets, capial work n progress.
(11) There 1s one customer having revenue exceeding 10% of total revenue of the Company
(111) Non-current operanng assels consist of property, plant and equipment. nght of use assets, intangible assets, and other non-curment assels

28 Earnings per share (EPS)
The following table reflects the income & share data used in the basic and diluted EPS computations.

For the year ended  For the year cnded
March 31, 2026 March 31, 2025

Basic Earnings per share

Loss after 1axation attributable 1o equity holders of the Company: (77,437.20) (3.90)
Weighted average number of equity shares outstanding during the year {refer note below} 30,890,439 10,000
Basis earnings per share (one equity share of ¥ 10/- each) (2.51) (0.59)

Diluted Earmings per share

Loss afier taxation attnibutable to equity holders of the Company: (77.437.20) (5.90)
Weighted average number of equity shares for basic earning per share [refer note below] 30,890,439 10,000
Effect of dilution . .
Weighted average number of cquity shares outstanding during the year adyusted for the effect of dilution 30,890,439 10,000
trefer note below |

Diluted earnings per share (one equity share of T 10/~ each) (2.51) (0.59)
Note:
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29 Related Party Disclosures
The related parties as per the terms of Ind AS-24, “Related Party Disclosures”, notified under section 133 of the Companies Act 2013 (the Act)
read with Companies (Indian Accounting Standards) Rules 2015 (as amended from time o time))., as disclosed below:

(A)  Names of related partics and description of relationship:
(1) Related partics where control exists:

Entity Name Relationship

Uno Minda Limited Holding Company

Uno Minda Infrastructure LLP The entity is controlled or jointly controlled by a person, who is a member of parent of the
reporting entity

(iii) Key management personnel

Name Relationship

Sanjay Jain Director

Tarun Kumar Srivastava Director

Mano) Kumar Vyas Chief Financial Officer (with effect from January 23, 2026)

Amit Kumar Jain Additional Director (with effect from December 01, 2025 till January 22, 2026) and
Managing Director (with effect from January 23, 2026)

1Shal'mc\: Jaiswal Company Sccretary (with effect from August 18, 2025)
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(AN amountx are in @ thousands, unless otherwise stated)

_ () Transactions with related parties - o )
[Particulany T Entities where controt aists Entities whe are controlied or jointly

E j\q management personnel and I T
(ncluding partnership firms where | controlled by  persan, wha is a member of relatives
Company has control) parent af the reparting entity _
| — March M, 2006 | March 31, 2025 March 31, 2026 March 31, 2025 March 31,2026 | March 31, 2025 | March 31,2026 | March 31, 2025
[Purchase of property. plant and equipment o 195,934 40) : 485,934,590 s
Serviees received 126337 . i . 12.631.70 s
Remmbursement of expenses (received) 4378 00 . 4,375.00 -
| Remuncration ] : 1,851 19 1.553.19 d
|Secunty deposit pard 6.26) 75 ) . = 6.261.75 =
Raimbursement of expenses (pard) 4925837 49,258.37 -
Ehm capital issued 769400 0 769,400.00 =
(€] Balances with related partics ot the vear cnd
‘r"'"‘“'"" Entities where control exists Entities who are controlled or jointly Key management personncl and Total
(including partnership firms where | controlled by a person, who is & member of relatives
| Company has control) parent of the reporting entity
March 3, 2026 | March 31, 2028 March 31, 2026 March 31, 2025 March 31,2026 | March 31, 2025 | March 31, 2026 | March 31, 2025
Recenahlc - Secunty deposit 6,261 75 » B > N 2 6.261.75 2
Payables 1764882 1180 : . S . 17.648.82 1.,

Terms and conditions relsted to material transactions arc as below:
[a) Sale’ Purchase of products and senvices

Transactions of sales parchase of products and services with reluted parties are entered into on the sume terms as applicable 1o third parties 10 an arm'’s length transaction and in the ordinary course of

busmess. The Company mutually ncgotiates and agrees consideration and payment terms with the retated pamies by benchmarking the same to transactions with non-related parhies, who purchase sale product
and services of the Company i similar terms

b} Purchases of property, plant and equipment

Purchases of propeny. plant and equipment arc made from related purtics on the same terms as applicable o third partics in an arm’s longth irensaction. The Company matually negotiates and agrees price and
pavmen! lerms with the related panies by henchmarking the similar transaciion from non-related parties

1¢r Outstanding balance from | 1o related parties

Orutstanding balunces a1 the vear<nd ure unsecured und nterest free The setthement for these bulances ocours through payment

(d) All the liabilities for post renirement benefits being "Gratuity, compensated absence and pension benefit” are provided on actuanal basis for the Company as a whale, sccardingly the amount pertatning to
Key management personnel are not included above

(e} As & March 31, 2026, the Company has not granted any loans to the promoters, directors, KMPs and the related paries (as defined under Companies Act, 2013), either sevcrally or jointly with any other
pcrson
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(1) Matcrial transactions with related partics

Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Purchase of property. plant and equipment
Uno Minda Infrastructure LLP 485,934 50
485,934.50.
Services recelved
Uno Minda Limited 12,633.70 -
12,633.70 -
Relmbursement of expenses (received)
Uno Minda Limited 4375.00 -
4,375.00 -
Reimbursement of expenses
Uno Minda Limited 49.258.37 -
49,258.37 -
(E) Material balances with related parties
Particulars As at As at
March 31, 2026 March 31, 2025
Receivable - Security deposit
Uno Minda Limited 6.261.75
6,261.75 -
Payables
Uno Minda Limited 47,648 .82 11.80
47.648.82 11.80
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(Al arein T th ds, unless otherwise stated)
30  Employee benefit obligations
(i) Defined contribution plan

Following are the contnbution to Defined Contribution Plans, recognised as expense for the year

Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025

(1) Provident fund paid to the authonties 6.321.56 -

(1) National Pension Scheme 461.15

(11) Superannuation fund 168.00

Total 6,950.71 -

(ii) Defined benefit plan

The Company has a defined benefit gratuity plan, governed by the Payment of Gratity Act. 1972 The Scheme provides for a Jump sum payment to vested employees at
retirement or death while in employment or on termination of employment Vesting occurs upon completion of five years of services.

The above defined benefit plan exposes the company to following risks:

Interest rate risk:

The defined benefit obligation caleulated wses a discount rate based on government bonds. If bonds yields fatls the defined benefit obligation will tend to mercase.

Salary inflation risk:
Higher than expected increases in salary will increase the defined benefit obligation

Demographic rish:

This 15 the nsk of vanabiliny of resuhts due to unsystematic nature of decrements that includes mortality, withdrawal und retirement. The effect of these decremients on the
defined benefit obhigation 1s not straight forward and depends upon the combination of salary increase, discount rate and vesung cntena. |t 1s important not to oversiate
withdrawals because 1n the financials analysis the retirement benefit of a shont career employee typically costs less per year as compared to a long senvice employee.

Funding:
This 1s an unfunded benefit plan for qualifying employees.

Net defined benefit expense (recognised in the statement of profit and loss for the year)

Gratuity Benefits

£ ot March 31, 2026 March 31, 2025

Current service cost 2.783.95 -
Past service cost 49248 -
Interest cost (net) 289.16 -
Net defined benefit expense debited to statement of profit and loss 3.565.59 -

The reconciliation of opening and closing balances of the present value of the defined benefit obligation are as below-

Gratuity Benefits

Particulars

March 31, 2026 March 31, 2025
Present value of obligation as at the beginning of the year = "
Current service cos 2,783.95 -
Past service cost 49248 -
Intercst cost 289.16 =
Re-measurement of (Gain)loss recognised in other comprehensive income ansing from:

Actuanal changes ansing from changes in experience adjustments (45%8.59) =
Benefits paid . "
Transfer in liability* 3,660.36 =
Closing defined benefit obligati 6,767.36

* few employees transferred from other group companics, the liability on account of grawity for emplayee upto date of transfer will be bome by the respective companies

Re-measurements loss/ (gain) recognised in other comprehensive income (OCH):

Cratuity Benefits

Saieits March 31, 2026 March 31, 2025
Re-measurement of gain recognised in other comprehensise income ansing from.

Actuanial changes ansing from changes in expericnce adjusingsss (458.59)
Recognised in other comprehensive income — (458.59)
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Principal actuarial used in recognition of Defined henefit obligation are as follows:

Cratuity Benefits
Particulars -
March 31, 2026 March 31, 2025
Discount rate 7.90%
Future salary increase R.00%
|Retirement age (i years) 58 Years pd
Mortality rate
100% of 1ALM 100% of IALM
Particulars (2012-14) (2012-14)
Attrition rates based on age (per annum):
Up to 30 years 3.00% -
From 31 to 44 ycars 200% -
Abave 44 years 1.00% -

Quantitative sensitivity analysis for significant assumptions is as shown below:

Gratuity Benefits

Particulars March 31. 2026 March 31, 2025
1% mncrease in discount rate (52642) -
1% decrease in discount rate 566.89 -
1% increase in salary escalation rate 56423 -
120 decrease in salary escalation rate (328 37)
20°% increase in attntion rate
50% decrease in anntion rate - -
10%5 increase i mortality rate - =
| 10%% decrease 1n mortality rate - i

Sensitivities due to montality & attnition are not material & hence impact of change due to these not calculated Sensitivities as rate of increase of pensions in payment, rate
of increase of pensions before retirement & hie expectancy are not applicable.

Maturity profilec of defined benefit obligation:

Gratuity Benefits

Particulars

March 31, 2026 March 31, 2025
Within the next 12 months (next annual reporung penod) 2,056.13 -
Between 2 1o S years 95185 -
Berween § to 6 years 63.82 -
6 Y car onwards 3.695.56 =

The weighted average duration of the defined benefit plan obligation

Gratuity Benefits
March 31, 2026 March 31, 2025
The weighted average duration of the defined benefit plan obligation at the end of the reporting penod 16.135

Particulars

Discount rate is based on the prevailing market yields of Indian Government securities as at the balance sheet date for the estimated term of the obhgations.

The sensitivity analyses above have been determined based on a method that extrapolutes the impact on defined benefit obliganon as a result of reasonable changes in key
assumptions occurring al the end of the reporting peniod while holding all other assumptions: constraint In practice it 1s unlikely to oceur and change i some of the
assumption may be correlated. When calculating the sensitivity of the defined benefit obligation to significant actuarial assumptions the same method (present value of the
defined benefit obligation calculated with the projected unit credit method at the end of the reporting peniod) has been applicd as when caleulating the defined benefit
liability recognised in the balance sheet.
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31 Financial Imstruments .
(A) This Secbon gmves an ovenview of the sigmficance of finanaal mstruments for the Company and provides additional mformation on the balance sheet Details of material accounting policies. ncluding
cmtena for recogninon. the hasis of measurement and the basis of on which income and cxpenecs are recognised. in respeet of each class of financial acset. financial liability and equity mstruments are
dischosed m note 2

The sccounting classificatron of cach catcgony of financial mstruments. their camy mg amounts. and ther farr values are set out belaw

|Category As at March 31, 2026 As at March 31, 2028 —

—_— Carrying Value Fair Value Carrying Value Fair Value

Financial instruments by category

 Financial assets measured st amortized cost
Trade recervables 540,963 47 540,963 47 - '
Cash and cash aqunalents 99,315.18 99.315.18 956 956
Onber financial asses 1,946 %9 4,946 K9 = -

iT 45,225 54 64522554 96.56 .36

:F‘h-ehi liabilities measured a1 amortired cost

| Bomowings 152.036.30 152,036.30 . -
Leasc lubalitics 149.29491 9.2949] : .
Trade puywhics #69,194 89 K69, 194 89 1770 1770
Orher financial habsbimes 70,968.41 70,968 41 . -

Joual 1.441.494 51 1431994 51 1770 17.70

The manspement has assessad that trade rocenvables. cash and cash equivalents. other current financial asscts, borrowings. trade payables, current leasc labilises and other financial curremt habifiies
Fpproumate e camying amounts largely due 1o the short-term maturities of these mstruments.

The farr valuc of the financial asscts and habilines is ncluded a1 the amount at which the instrument could be cxchanged in a current b willing partics, other than in a forced of liqudanon
sk The followmg methods and assumpbions were used (o estimate the farr valuc

(B} Fair valoe hierarchy
Level 1: The farr vabuc of financal mstruments traded in actne markets (such as publicly traded dervatives and ogquiny sccuntics) is based on quoted market pnces a1 the ond of the reportmz pened for
sdentical woacts or hatahites.

Level 2: The Sor value of fmancial mstruments that are not traded n an active market (for example. taded bonds. over-thecounter denvatives) 1s determuned using valuation techmgues @ hch musmne
e wsc of obsen able markct dat and rely 2s ke a5 possible on entiny-specific esumaies. If all significant mputs reguired o faor value an instrument are observable. the instrument s mcluded m kel 2

Level 3: If onc or more of the significant mputs 1s not basad on obscrvable markct data. the mstrument 1 included n level 3. Thas is the casc for unhsiod cquiny seruntics. contingent conswdoraton znd
edemmiiceon sset mchuded m level 3
The Felloming tabic provides the fair valoe measurement hierarchy of Compan) ‘s financial assets and Gabilities

Quentiaine disclosares of fir valor measarcment licrarchy for fimancial asscts and liabilitics as at March 31, 2026

Carryimg value Fair Valze
| Particulans Asm Quoted prices ia Srgnificance Sigaificance
| March 31, 2026 active market observable inpots | sachsecrvable inputs
(Level 1) (Level 2) (Level 3)
|F 2l musets dat ized cont
! Trade receivables 340,943 47 - - 540,963 47
| Cah ad cash eqenaless 9931518 - - $9.315.18
| Oy fimancnl assers 2,546 %9 = - 1926 59
f 64522554 - - 645228 34
Fimanciz! Babilities messared at amortized cost
[ —— 452,036 30 - - 45203630
Lewse bndwhnes 4979491 - - 4529391
Trade pavabics 169,154 59 - - 869,194 59
Ot fimumcad labilines 70965 41 & A 70,968 31
1,441,494 51 - E 1,441 894 5]
|
Quastnatne dclosares of fair » 2loe meassrement hicrarein for financial assets and liabilitses 2s at March 31, 2025
Carnving valee Fair Valee
Particalan As »t Quoted prices ia Significance Significance
March 31, 2025 active market observable inputs | umebicr able inputs
(Level 1) Level 2) (Level 3)
Fimascial ssets Swasured 31 amertized cosl 1
Orber fimgners! Fsacts 9% 56 = - % %
9656 - - 8.5
Fisanc) kabelties measared at amertized cost
Orber frumncuad bbbl 17.70 - = 177
e ] : - A

Thore have door oo amsfon betwesn Loved | 2nd Lovel 2 duneg the yoar onded March 31, X006 and March 31, 2025
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31 Financial risk management objectives and policies

(m)

The Company being the active supplier for the automobile industry is exposcd 1o vanous market risk, credit risk and hquidity risk. The regulations, instructions, implementation rules and in
particular, the regular communication throughout the orgamization and management forms the basis of nsk management system used to define, record and mmimise operahing. financial and
strategic nisks

The Company peniodically reviews operating, financial and strategic risk in the business and their mitigating factors Below notes cxplain the sources of risks m which the Company 1s exposed to
and how it manages the nsks

Market Risk

Market risk is the risk that the fair value of future cash Nows of a financial instrument will Nuctuate because of changes m market prices. Market risk comprises three types of nsk. interest rate
sk, currency nisk and other price risk, such as equity price nsk and commodity nsk. Financial instruments affected by market nsk include loans, deposits, and receivables, payables and derivative
financial instruments. The sensitnaty analysis in the following sections relate 1o the position as at reporting date. The analysis exclude the impact of movements in market variables on. the
carrying values of gratuity and other post-retirement obligations, provisions and the non-financial assets and liabilities. The sensitvity of the relevant profit and loss item and equity 1s the effect of
the assumed changes in the respective market risks. This 1s based on the financial assets and financial habilines held as of March 31, 2026 and March 31, 2025

(i) Forcign currency risk

Foreign currency nisk is the nsk that the fair value or future cash lows of an exposure will fluctuate because of changes in foreign exchange rates. The Company also have operations m
internanional market due 10 which the Company is also exposed 10 foreign exchange risk ansing from foreign currency transactions primanly with respect ta the movement in foreign currency
exchange rates. The Company's exposure to the nsk of changes in foreign cxchange rates also relates 1o the Company's operating activities (when revenue or cxpense 1s denominated in forcign
currency). The Company manages its foreign currency nisk partly by taking forward exchange contract for transactions of sales and purchases and partly balanced by purchasing of goods/services
from the respective countries. The Company evaluates exchange rate exposure arising from foreign currency transactions and follows establshed risk management policies

The Company’s exposure 1o foreign currency risk at the end of the reporuing peniods are as follows

Particulars of un-hedged foreign currency exposure
‘ As at March 31, 2026

As at March 31, 2025

| Currency Forei, i
| QrERY THTEne Exchange rate (in ¥)

Amount Farcign currency in Amount
| thousands (T in th ds) h "

Eachange rate (in ) (¥ in thousands)

[T:M payable, Capital creditors and
ather financial Babilitics

| USD 3497 0K 919 JIRAIS M
Loy 4738 50 1336 #3202 12
A

Foreign currcency risk sensitivity
The following tables demonstrate the sensitivity 10 a reasonably possible change in currency exchange rates, with all other vanables held constant: The impact on the Company profit before tax s
due 10 changes in the fair value of monetary assets and habilitics as given below

Particulars

As at March 31, 2026

As at March 31, 2025

Gain/ (loss) Impact on profit

Gain/ (loss) Impact on profit

befare tax and equity before tax and equity
Change +1% Change -1% Change +5% Change -5%
Trade payable, Capital creditors and other financial liabilities
UsD (3.185 35) 118535 - -
CNY (63292) 63292 - 3

(ii) Interest rate Risk
Interest rate nisk 1s the nsk that the fair value or future cash flows of a financial instrument will Mluctuate because of changes n market interest rates. The Company have long-term borrowings
with fixed nterest rates

(b) Liquidity Risk

Liquidity sk is the risk that the Company may not be able to meet 1ts present and future cash and collateral obligations without incurring unacceptable losses. The Company’s objective 15 to, at
all times maintain optimum levels of hiquidity 1o meet its cash and collateral requirements. The Company closely monitors its hquidity position and deploys a robust cash management system. It
maintains adequate sources of financing through the use of cash credn facility, etc. Processes and policies related to such nisks are overseen by senior management. Management monitors the
Company's hquidity position through rolling forccasts on the basis of expected cash flows. The Company assessed the concentration of nisk with respect 10 1ts debt and concluded it 1o be low

Maturity profile of financial liabilities

The table below rises the maturity profile of the Company’s fi ial liabilities based on contractual undi d payments.

[As at March 31, 2026 Less than 1 Years 1-5 Years More than § Years | Total ]
Borrowings 5 33902722 113,009 08 152.036.30

Lease habilities (undiscounted) 13,097.49 45,954 83 s 39,0522

Trade payables K69,194.89 - - %69, 194.89

Other financial lisbilities 70,968 41 . . 70.968.41

As at March 31, 2025

Trade payables 17.70 - = 17.70
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() Credit risk

Credit risk s the nsk of financial loss to the Company if a customer or counterparty to a financial instrument fails 1o meet its contractual obligations towards the Company The Company 1s
exposed 1o credit nsk from its operating activities (primarnily trade receivables) and from its financing activities including deposit with banks, foreign exchange transaction and other financial
instrument. The mavimum amount of the credit cxposure is qual to the carrying amounts of these receivables. Management has a credit policy in place and the exposure to credit risk is
maonitored on an ongoing basis. The company only deals with parties which has good credit rating/worthiness given by external rating agencies or based on company’s past assessment

(i) Trade Receivables

The Company has developed gundelines for the management of credit risk from trade receivables. The Company's primary customers are major automobile manufacturers with good credit

ratings Al customer are subjected to credit assessments as o precautionary measure, and the adherence of all customers 1o collection due dates is monttored on an on-going basis, thereby
practically climinating the nisk of default

Customer credit risk 1s managed by each busmess unit subject to the Company's established policy, procedures and control relating to customer credit nsk management. An impairment analysis is
performed at cach reporting date on trade receivables by lifetime expected credit loss method based on provision matrix. The provision rates are based on days past duc for grouping at customers
with similar Joss patterns. The calculation reflects the probability weightage outcome, the time value of money and reasonable and supporting information that is available at the reporting date
about the past cvents, current condition and future forecast. The Company does not hold collateral as security. The Company cval the « of risk with respect 1o (rade reccivables

and contract assets as low, as its customers are located in several jurisdictions and industries and operate in largely ndependent markets.

Capital management

Far the purposes of Company's capital management, Capital includes issued equity share capital and all other equity reserves attributable 1o the equity holders of the Company. The primary
abjective of the Company's capital management 1s 1o ensure that it mantains an efficient capital structure and maximize sharcholder vatue. The Company monitors capital using gearing ratio
which 1s net debt divided by total capital plus net debt The Company includes within net debts, interest bearing loans and borrowings, less cash and cash equivalents as detmled n the note below

Gearing ratio

The gearmg rano at the end of the reporting penod was as tollows

Particulars As at Asat
March 31, 2026 March 31. 2025
Total Den 43203620 -
Less: Cash and cash equivalent (99,315 18y
Net Debt (A) 35172112 £
Total Capatal 692,500 25 -
Capital and Net debts (B) 1.045.221.37 -
Gearing Ratio (A/B) INT5% -
Note:

No changes were made in the objectives. policies or processes for managmg copital dunng the years ended March 31, 2026 and March 31, 2025
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34 Ratio analysis and its clements

Ratios Numerator Denominator As at As at Change Explanation for the change in
March 31,2026 March 31,2025 the ratio by more than 25% as
compared to previous year.
(a) Current Ratio (hmes) Current assets Current hiabilities 1.16 546 -79% Trading activities commenced in
the current year
(b) Debt-Equity Ratio (imes)  Total Borrowings {refer  Total equity 0.72 - - Notapplicable
note (1)}
(c) Debt Service Coverage  Eamings available for — Debt service {refer -5.75 - - Notapplicable
Ratio (times) debt service [refer note  note (iii)}
(1)}
(d) Return on Equity Ratio %  Net Profit after laxes  Average -22.36% - - Notapplicable
sharcholder's equity
{refer note (1v)}
(c) Inventory tumover ratio Sales Average inventory 2.12 - - Not applicable
(times) {refer note (v)!
(f) Trade recervables turnover Net credit revenue from  Average trade 1.73 - - Not applicable
ratio (himes) operations receivables {refer
note (vi)}
(g) Trade payables tumover  Net credit purchases Average trade 1.95 - - Notapplicablc
ratio (limes) payables {refer note
(vin}
(h) Net capital tumover raio Revenue from operations Working capital 291 - - Not applicable
(times)
(1) Net profit ratio % Net profit Revenue from -16.52% - - Not applicable
operations
(j) Return on capital employed EBIT |refer note (vin)}  Capital employed -6.59% - - Not applicable
% trefer note (1x)}
Notes:

(1) Borrowings includes long term borrowings, short term borrowings and leasc habihties

(i1) Eaming for Debt Service = Net Profit after taxes ~ Depreciation and amortizations + Finance cost

(111) Debt service = Interest and Lease Payments — Principal Repayments

(iv) Average shareholder's equity = |(Total opening equity+ Total closing equity)/ 2}

(v) Average inventory = {(Total opemng inventory - Total closing inventory)/ 2|

(vi) Average Trade reccivable = {(Total opening trade receivables+ Total closing trade receivables)/ 2}
(vii) Avcrage Trade Payable = {(Total opening trade payable + Total closing trade payablc)/ 2}
(viii) EBIT = Profit before tax + finance costs

(ix) Capital Employed = Tangible net worth + Total Borrowings

35 Other statutory information
(i) The company docs not have any Benami Property where any proceedings have been initiated or are pending against the Company for holding benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.
(i) The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority
(iii) The Company has no transactions with the companies struck-off under Companies Act, 2013 or Companies Act, 1956.
(iv) The Company has complied with the number of layers prescribed under section 2(87) of the Companies Act, 2013 read with the Companies (Restriction on
number of layers) Rules, 2017.
(v) The Company has not advanced or loaned or invested funds to any other person or entity, including foreign entities (Intermediarnies) with the understanding that
the Intermediary shall:
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the group (Ultimate beneficiaries) or
b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

(vi) The Company has not received any fund from any person or enlity, including foreign entities (Funding Party) with the understanding (whether recorded in
writing or otherwise) that the Company shall:
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behall of the Funding Party (Ultimate
Beneficiaries) or
b. provide any guarantee, security or the like on behall of the ultimate beneficiaries

(vi1) The Company docs not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income duning the
year in the 1ax assessments under the Income Tax Act, 1961 (such-as scarch or survey or any other relevant provision of the Income Tax Act, 1961).

(viii) The Company has not traded or invested in cryplo currens

y during the current or previous year.
(ix) The Company has not revalued its property, plant and -:/
()

&N\ hi-of-use assets) or intangible assets or both duning the current or previous year

FRN 02690
N5pO3




Uwe Minda Aute Innovations Private Limited

CIN-U2O3MDLI2ZIPTCAL 1982

Neotes forming part of the financial statements for the vear ended March 31, 2026
(AN amounts are in T thowsands. unless otherwise stated)

%) The Company docs not have any charpes or satisfaction which are yet 1o be registered with the Registrar of Companies beyond the statutory period.

x1) The borrowmes obtamed by the Company from banks have been applied for the purposes for which such loans were taken and the Company has not used funds
ramsed on shoet term bass for bong term purpose

36 The books of account are maintained in clectronic mode and these books of account

A are accessible in India at all times and the back-up of books of account has
been kept m <ervers phvacally located in Indiz on 2 daily basis.

37 The Company has established 2 comprehensnve system of maintenance of informat
socnon §2-92F of the Income Tax Act. 1961 Since the law requires existence of such information and documentation to be contemporancous in nature, the
Cormpany 1 m the process of updating the documentation for the transactions entered into with the associated enterprises during the financial year and expects
sach records 1o be in existence latest by due date as required under the law. The management is of the opinion that its transactions with the associated

cmorpriscs are at arm's ength so that the aforesaid legrslation will not have any impact on the financial statements, particularly on the amount of tax cxpense
and tha: of provision for income tax

tion and documents as required by the transfer pricing legislation under

38 The Company had used an accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same
had operated throughout the vear for all relevant transactions recorded in these software except audit trail feature was not enabled for direct changes to data
when using ceriam access rights and also for certain changes made using privileged administrative access rights till December 23, 2025. Further, during the
course of our audn we did not come across any instance of audit trail feature being tampered with in respect of accounting software where the audit trail has
been enzbled. Addimionally. the audn trail has been presenved by the Company as per the statutory requirements for record retention. wherever enabled.

The accompanying notes form an imtegral parnt of the Financial Statements
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